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The Return to Health 


ON. of the world’s best-known finan- 
ciers, the head of an international in- 
stitution, was speaking: 

“1 feel that we are nearer losing the 
war today than we were a year ago. By 
that I mean that we are as much overelated 
at recent developments now as we were ov- 
erpessimistic a few months back. We must 
face conditions as they are at this minute, 
not as we think they are going to be a few 
months hence. 

“T am influenced, I suppose, by what I 
hear privately from the other side. The 
British are frankly worried, though not 
frightened; the French are by no means 
confident that the real crisis is not to come. 
You must remember that all of the mili- 
tary developments, except those of the past 
week on the Italian frontier, have been 
favorable to Germany. Her first drive in 
March took in a lot of valuable territory ; 
her second brought her armies dangerous- 
ly close to the line of safety for Paris and 
the Channel. Suppose the next great of- 
fensive breaks through! 

“T have felt from the first day of the 
war that every German success meant, at 
most, prolongation of the war. The fight- 
ing will never end until Prussianism has 
been killed. Personally, I am confident 
right now that the next great drive will be 
stopped in its tracks, but only at the great- 
est sacrifice of British, French, and Amer- 
ican lives of the war.” 

If there has been overconfidence it has 
been superficial, the meaningless judgment 
of the man who takes all of the day’s news 
at its face value without seeking to read 
the more significant, if usually dull, official 
communiques. The markets feel as the 
banker quoted feels. There is serious work 
ahead ; the German in. civil life may be un- 
comfortable, but he is still fashioning im- 
plements of death for the man at the front, 
and tilling fields that he may eat. The en- 
emy has not begun his retreat, but he has 
little heart for the reception wz..ich he 
knows awaits him on the next attempt to 
end the war. His morale is deteriorating 
as his advantage over an army almost en- 
tirely recruited from civilian life dimin- 
ishes. No war was ever like this one, were 
the professional soldier finds himself 
worsted by the clerk and the machinist 
molded into fighting men by the pressure 
of necessity. The reason is, of course, that 
war has at last been put upon a business 
basis, where the man at the front is only as 
strong as the industrial and financial ma- 
chimery back of him, and absolutely at the 
mercy of the line of communication to his 
reservoir of supplies. The Italian soldier 
who, exulting in his strength, has hurled 
the Austrian into the bloody waters of the 
Piave, is the same man who threw away his 
gun and retreated a year ago—the same 
man but with a soul strengthened by the 
knowledge that the Red Cross is looking 


after his kin at home and that a new and 
powerful ally is delivering food and muni- 
tions to his hand. The mobilization of su- 
perior resources is beginning to tell; each 
passing hour sees more airplanes and guns 
turned out of American factories, more 
fresh, confident youths arriving to stand 
with the war-worn veterans of France and 
Great Britain. If the tide has not already 
turned it is near the flood for Germany. 

That is the feeling of the stock market, 
which persists in its stubborn firmness; in 
the foreign exchange circles, which reflect 
increasing discrimination against anything 
with the German taint on it. It is the feel- 
ing of business, which is beginning to look 
ahead to the after-war position. Signifi- 
cant telltales, these preparations for condi- 
tions that cannot be realized until the ene- 
my has been crushed. 

The Union Pacific needed $20,000,000, 
a large sum in these times of war loans 
seeking every dollar of investment capital, 
and the only railroad financing that had 
been attempted since the President issued 
his proclamation taking over the carriers 
has been accomplished through the most 
temporary kind of security, the three- 
month note for bank funds, or the short- 
term bond at a very high interest rate. The 
bankers sounded out the market and pro- 
pesed a ten-year bond netting the buyer 
64 per cent. With the announcerntent, 
almost, the offering was absorbed. It 
marked a big advance, in a brief period, in 
the return of confidence. Investors do not 
buy corporation bonds except in the belief 
that prices will rise above the level at the 
time, or at least hold that level. The Assis- 
tant Secretary of the Treasury tells Con- 
gress that his department will call upon the 
country for subscriptions to the biggest 
luan ever floated at any time in any coun- 
try, and at a rate established some months 
earlier. A losing nation cannot finance it- 
self on such terms. Legislators are plan- 
ring to double business taxes that are 
already extremely heavy, and the securities 
of corporations most directly concerned 
move upward, because capital thinks 
that the time when war expenditures 
will be lightened is not far distant. A new 
bank to finance foreign trade is organized, 
though it cannot hope to do business while 
there are no bottoms to carry exports, if 
there were factories to turn them out. A 
neutral nation, contributing nothing to the 
work the Allies are doing, comes to Wash- 
ington for help for internal problems, and 
the State Department asks bankers to ar- 
range a loan. 

None of these things, nor all of them, 
prove that peace is near, but they show how 
men’s minds are working. They do not dis- 
tract attention from today’s problem, which 
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is to win the war, but they indicate the in- 
herent strength in the allied position, the 
approach of the time when the world will 
be concerned with repairing the ravages of 
war. 


The Perpetual Applicant 


eee has a kind word for Chinese credit, 


but, as the Chinese proverb says, “ kind words 
butter no parsnips.” The ( iaman’s word is 
better than the Russian bond, but he has not suc 
ceeded in borrowing money on it. 

Back in 1913 it looked very much as though 
the six leading nations were actually going to 
supply China with $300,000,000 with which to buy 
was almost ready for 
delivery, when Secretary Bryan refused to agree 
United States should join 


new clothes. The money 


to the policy that the 
other nations in supervising the borrower’s use of 
the money, and in taking proper measures for in- 
suring its repayment After that all kinds of 
trouble descended upon China, for, lacking money 
to effect a reorganization, the army broke up into 
factions which began several small civil wars and 
both a King and a Presi- 
From time to time 


the country tried out 
dent without much 
new overtures for a loan were made, but without 
getting the money. After Europe had been plunged 
into war Assistant Secretary of State Phillips felt 
foreign financial aid 


success. 


so keenly China’s need for 
visited Wall Street to beg the 
big institutions to make some arrangements. The 
banks were willing enough, as they had been for 
several years, but they told Mr. Phillips they would 
calling a meeting until this 


that he personally 


not even waste time 
Government recognized the principle of the right 
of the investor to assistance from Washington in 
collecting his loan at maturity. 

Mr. Phillips went back to the capital, but a 
Chicago bank later provided $5,000,000 for urgent 
needs in return for a cast-iron, rust-proof lien on 
the tobacco and wine tax. The principal excise 
tax in China is the salt gabelle, but a large part 
of the income under that is already mortgaged to 
the British. there is enough margin to 
cover anothe) sized loan, and, with the 
Chinese could in- 


However 
moderate 
consent of other nations, the 
crease the tax. 

Now the State Department has again under- 
taken to procure a loan here for China, and bank- 
ers are talking of an advance of $50,000,000 to be 
secured by customs duties. As has been the case 
from the first, the bankers will do nothing without 
the co-operation of Japan or without a promise 
from the Administration to co-operate with other 
nations in enforcing payment, if the Chinese should 
happen to be out of funds when the securities fall 


due. 


A Real Sacrifice 
HEN the Guaranty Club had grown so large 
as to overflow the meeting room in the trust 
company’s building a committee obtained a lease 
of Terra Marine, an extensive shore and field re- 


sort on Staten Island. Here it was planned to 


house’ men over week-ends, provide a place for 
kaseball, tennis, and swimming, and make nearby 
outings easy for the members of the club. 

After but one season the club has agreed to 
keep the house closed as a nonessential industry 


consuming labor, food, and fuel. When the war is 


cver the country house will be reopened. 


Something for the Expressman 

increase In express rates 
Interstate Commerce 
an order had been 


TEN PER CENT 
was granted by the 

Commission last week afte: 
entered denying a supplementary petition of the 
companies for a 15 per cent. increase. In handing 
down the decision Commissioner Clark said that 
express service had deteriorated and that the ratio 
of operating expenses to gross had increased to 
such an extent that the companies’ aggregate earn- 
ings on domestic traffic under the old rates were less 


than operating costs. 
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Prosecuting War to Victory a Labor Problem 


Noted Lawyer Would Suspend ical Laws, Employ Sebesun Prevent Strikes by Gov- 
ernmental Treaties with Capital and Labor, Standardize Wages, Eliminate Waste, and 
Shift Labor to Essential Industries to Provide the Millions of Workers Needed 


At a time when “ Work or Fight” is becoming 
almost a national slogan, the following article, 
by a foremost corporation lawyer of New York, 
is of especial interest. Mr. Morawetz finds 
that the amount of labor required this year, 
measured by the volume of money to be ex- 
pended for the products of labor, is in excess of 
all the labor required to produce all the manu- 
factures in the United States four years ago, 
and he has worked out in detail the plans by 
which this labor can be had, despite the fact 
that the United States entered the war with no 
surplus of unemployed labor. 


By VICTOR MORAWETZ 


EN we entered the war there was no surplus 

of unemployed labor in the United States. 
To carry on the war millions of workers must be 
withdrawn from production for the ordinary uses 
of the people and must be employed to fill the 
ranks of the army and navy, to produce equipment, 
munitions, and other war supplies, to produce addi- 
tional foodstuffs and other necessaries of life for 
our Allies, whose supplies are inadequate, and to 
build additional warships and a great fleet of 
merchant ships and transports. 

The amount of labor required to carry on the 
war can be measured approximately by the ex- 
penditures to be made for war purposes. The 
Governments of the United States and of our 
Allies propose to expend in the United States 
approximately $30,000,000,000 in the next fiscal 
year. Nearly the whole of this sum is to be 
spent, directly or indirectly, in paying for labor 
withdrawn from production for the ordinary uses 
of the nation. It is to be used to pay the army 
and navy and to produce, or buy, products of 
labor for war purposes. The value of all manu- 
factures produced in the United States four years 
ago was estimated by the Census Department at 
approximately $25,000,000,000. Owing to the in- 
crease of wages and of prices and the increase 
of the volume of production, the value of all the 
manufactures of the country in the current year 
will be much larger; but a comparison of these 
figures will give some idea of the magnitude of 
the proposed expenditures for war purposes and 
of the amount of labor which they represent. 


EUROPE’S WAY AND OURS 

In England, France, and Germany the enormous 
demand for labor for war purposes has been met 
by increasing the aggregate supply of labor 
through the employment of more women and 
children and the employment of prisoners and 
men who previously were idle, by increasing the 
efficiency and productivity of the existing supply 
of labor through suspension of labor union regu- 
lations diminishing the productivity of labor, 
through increased diligence of laborers and 
through the wider employment of labor-saving de- 
vices, by curtailing the consumption of flour, meat, 
sugar, coal, and other necessary products of labor 
through a rigorous system of rationing, and by 
curtailing the employment of labor to produce un- 
necessary things and to render unnecessary serv- 
ices. In these countries able-bodied men no longer 
are employed as household servants, or to operate 
motor vehicles for pleasure, or to keep up elab- 
orate gardens, lawns, and hothouses. 

The Government of the United States has done 
little to obtain the labor needed to win the war 
except by competing for the inadequate supply of 
labor through the payment of high wages for 
labor and high prices for its products. The result 
has been a large increase not only of the wages 
of labor and of the prices of manufactured articles 
required by the Government but also of the wages 
of practically all labor and of the prices of all 
commodities consumed by the people. While some 
of the people have been compelled to economize 
because unable to increase their incomes in pro- 
portion to the increase of prices and of the cost 
of living, this enforced economy of part of the 
people has been counterbalanced by the increased 
earnings and spendings of the great majority of 
laborers and of those manufacturers and dealers 
who have profited through the increased demand 
for their products. The people of the United 
States, in the aggregate, have not materially 
diminished their consumption of labor and of its 
products. 





The war demand for labor has been met, to 
some extent, by diminishing the employment of 
labor in building houses and office buildings, 
highways, and other permanent works not needed 
for war purposes, but the consequent saving of 
labor has been wholly inadequate. To win the 
war it is absolutely necessary to cut off, in a 
drastic manner, all unnecessary employment of 
labor and all unnecessary consumption of the prod- 
ucts of labor. The people of the United States 
must cease to employ for their own profit, com- 
fort, or pleasure the labor which is needed to 
win the war. 

The desired result cannot be attained indirectly 
by the imposition of high taxes upon incomes and 
profits. Taxation of the rich would not suffice, 
for the rich consume only a small fraction of the 
labor and products of labor consumed by the 
people in the aggregate. Until the present year 
less than one-half of 1 per cent. of the people 
were required to pay any income tax, and even 
under the present reduced exemption only a small 
fraction of our population is taxed. Of the aggre- 
gate amount of labor and products of labor con- 
sumed by the people, probably more than 95 per 
cent. is consumed by persons who pay no income 
taxes. To force any considerable percentage of 
the people to economize and to effect a substantial 
lessening of the aggregate consumption of com- 
modities through taxation of incomes it would be 
necessary to impose substantial taxes upon the 
small incomes of the great majority of our popu- 
lation, including the laboring classes and farmers. 
Even if a law imposing taxes upon such small 
incomes could be passed, it would be difficult, if 
not impracticable, to collect the taxes. The only 
practicable method of taxing the great majority 
of consumers would be te impose taxes which 
directly or indirectly increased the cost of the 
¢-mmodities consumed by them; but the conse- 
quent increase of the cost of living would be 
likely to result in demands for a further increase 
of wages. 


DRASTIC STEPS NECESSARY 


To bring about the desired result, the problem 
must be attacked directly and in a drastic manner. 
The following steps should be taken: 


(1) The number of available laborers 
should be increased (a) by suspending re- 
strictive immigration laws during the continu- 
ation of the war, (b) by employing prisoners, 
and (c) by more general employment of wom- 
en workers. A vigorous propaganda should 
be started by the Government to induce em- 
ployers to engage women workers instead of 
able-bodied men, whenever this is practicable. 

(2) An. enormous amount of possible pro- 
duction is now lost through strikes and volun- 
tary idleness or slackness of laborers. Sim- 
ilar conditions in England have been remedied 
to a considerable extent by treaties with the 
unions and by the institution of so-called con- 
trolled industries. A similar course should be 
adopted in the United States. The Govern- 
ment should enter into agreement with the 
labor unions for the avoidance, during the 
pendency of the war, of strikes, and the sus- 
pension of all regulations restricting the pro- 
ductivity of labor or increasing the amount of 
labér required to accomplish a given result. In 
certain industries, like coal mining, which are 
especially affected by labor troubles and idle- 
ness or slackness of laborers, the Government 
should enter into treaties with the owners of 
the industries and the labor unions providing 
(a) for steady work of the laborers, (b) the 
loan by the laborers to the Government until 
the end of the war of their earnings in excess 
of fixed amounts, based on their present 

‘ weekly earnings, so that the inc earn- 
ings of the laborers might not lead to drink, 
dissipation, and idleness. and (c) the payment 
by the owners of the industries to the Govern- 
ment of a very large part of their net profits 
in excess of their net profits in 1917. 

(3) Competitive bidding of higher wages to 
attract laborers has resulted in much loss of 
labor and of efficiency owing to the migration 
of laborers from one place to another where 
higher wages are offered. This should be 
stopped by fixing the standard of wages to be 
paid bv employers in industries producing ma- 
terials for the Government. 

(4) Waste or unnecessary consumption of 
bread. meat, sugar, and other foodstuffs 
should be stopped by stricter regulation of 
their consumption in hotels and restaurants 
and of their supply to individual consumers, 
as is done in the r countries at war. Con- 
sumption of other articles, such as coal, iron, 


and gasoline, in nonessential industries or for 
nonessential purposes, should similarly be re- 
stricted. We must recognize that all these 
articles are .the products of labor, and that 
any lessening of their consumption results in 
a saving of labor which, directly or indirectly, 
can be made available for war pur . We 
must recognize also that to win the war we 
must, in effect, pool with our allies our sup- 
plies of food and other necessaries to make up 
for diminished production due to the large 
draft made upon the man-power of France, 
England, and Italy to hold the battlelines and 
guard the seas. Any Governmental limitation 
of the prices of commodities should certainly 
be accompanied by careful restriction of their 
consumption, for a reduction of prices of com- 
modities tends both to increase their consump- 
tion and to lessen their production. 

(5) Waste by the Government is as harm- 
ful as waste by the people, and should be 
stopped not only because it increases the taxes 
of the people but also because it involves 
waste of labor needed to win the war. Thus, a 
saving of a million dollars by the adoption of 
a more economical and equally effective sys- 
tem of packing war materials for transporta- 
tion not only would save a million dollars in 
taxes but also would conserve for essential 
production a year’s labor of approximately a 
thousand men. 

(6) One of the most important steps is to 
stop the employment of labor to render un- 
necessary services or to produce unnecessary 
articles whenever this labor can be made avail- 
able for essential purposes. 


ENFORCED IDLENESS NO HELP 


In considering plans for stopping the employ- 
ment of labor for unnecessary purposes, it should 
be borne in mind that enforced idleness of any 
labor would hurt instead of help the situation. The 
discharge of laborers employed for unnecessary 
purposes would be beneficial only if their labor 
could be made available, directly or indirectly, as a 
means of increasing useful production. It should 
be borne in mind also that labor is fluid only to a 
limited extent. As a rule, laborers cannot be shift- 
ed from one place to another without causing a 
certain amount of enforced idleness and pecuniary 
loss, and laborers cannot be shifted from one class 
of work to another without preliminary training. 
This applies especially to clerks, to persons en- 
gaged in professional or artistic work, and to 
highly specialized mechanics. 

However, it should not be overlooked that, al- 
though a particular worker may not himself be 
fitted for a kind of production that should be in- 
creased, he may take the place of another worker 
who would be fitted for such work. For example, 
while many household servants would not be fitted 
for work on the farm or in the factory, most of 
them would be fitted for some other kind of neces- 
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War Welding Chile to the United States 





Exports to Us Have Increased More 
Than 200 Per Cent. Since the 
Conflict Began, and the Country 
Takes Nearly 100 Per Cent. More 
Goods From Here 


IKE most of the other South American coun- 

tries, Chile has made a complete recovery 
from the first economic depressions of the war. 
Compelled to adapt its resources to meet the war- 
born demands of foreign markets, Chile has been 
engaged, the last three years, in sounding their 
latent possibilities for production and commerce. 
Even before the war the country’s growth as a 
factor in world commerce had made a striking and 
enduring advance. Between 1906 and 1913, the 
last normal year before the war, Chile had achieved 
a 50 per cent. increase in foreign trade, with the 
balance of trade by far in its favor. 

Most significant to the commercial interests of 
the United States is the fact that the last three 
years have encouraged a commerce between this 
country and Chile which may be counted on to 
establish confidence in the commercial and business 
solidarity of the South American republic and 
open the way for a lasting economic rapproche- 
ment that should be of permanent value to both 
countries. 

Chile’s vital importance to the world’s com- 
merce hangs upon its production of nitrate of 
soda, of which it has a natural monopoly, and it 
is mainly through this industry that the country 
has pulled itself out of the economic slump caused by 
the war. The capital invested in the nitrate field is 
about 91 per cent. British, Chilean, and German. 
British interests in normal times producing 40 
per cent., Chilean 40 per cent., and German in- 
terests 11 per cent. of the output. While the year 
immediately following the war, by reason of gen- 
eral business depression and discouragement of 
investment, saw a slump in the production of 
nitrate, the recovery was so rapid that, in 1916, 
the nitrate produced, as shown by the following 
table, was greater in amount than in 1913, the vol- 
ume being measured in metric tons: 


Production. Exportation. 
ME Ski Sees aoe 2,585,850 ' 2,493,082 
ME ifesceseecan 2,772,254 2,738,339 
ess 2,463,356 1,846,783 
ee +. 1,755,291 2,023,294 
EY edwin cack eats 2,917,000 2,984,000 
Me  kdateccacees 3,000,000 No figures. 


Chile’s copper industry has also had a striking 
growth. In recent years Chile has produced be- 
tween 4 and 5 per cent. of the world’s total copper 
output. Prior to the war production had declined 
from the high figure reached in 1881 of 40,000 
metric tons to 36,420 metric tons in 1911. In the 
following year there was a rise, and between 1913 
and 1916, due largely, of course, to war demands, 
production increased from 42,263 metric tons to 
71,904 metric tons. In the first eight months of 
1917 the copper production totaled 52,930 tons. 
Practically the entire production is exported. 
Prior to the war the United States took approxi- 
mately 50 per cent. of the copper exports and, in 
1915 and 1916, 85 per cent. Before 1914 Chile 
was the source of about 10 per cent. of the manu- 
factured copper imported into the United States. 
This proportion increased to 25 per cent. in 1916, 
36 per cent. in 1917, and 42 per cent. in the last 
six months of the calendar year 1917. The United 
Kingdom took 14 per cent. of the imports in 1914, 
9 per cent. in 1915, and 8 per cent. in 1916 from 
Chile. In normal times not much more than 1 per 
cent. of such imports was received by France and 
an even smaller proportion was received by Ger- 
many. The capital engaged in copper mining and 
smelting in Chile is practically all either British 
No German capital appears to be 
engaged. 

AN EXPORTER OF FOOD 

Agriculture plays an important part in Chilean 
industry. It is estimated that there are 23,000,000 
acres of land available for agriculture in Chile. In 
good crop years Chile has exported wheat chiefly to 
Great Britain and Peru and wheat flour to Bolivia. 
Since 1914 about 60,000 tons of wheat and wheat 
flour had to be imported annually, mainly from 
the United States and Australia. Barley and oats 
are among the staple exports of Chile, and the 
United Kingdom takes practically all the exports 
of both these grains. The 1918 wheat crop of 
Chile is estimated at 750,000 metric tons. Inas- 


much as the normal consumption in Chile amounts 
to 500,000 tons, the available export surplus is 
estimated at 250,000. Peas, beans, and lentils 
are also shipped in great quantities to Brazil, 
amounting to a total of about 20,000 tons for 1916. 
Argentina is the largest taker of all three articles, 
although recently considerable quantities have been 
exported to Great Britain and the United States. 

Wool forms an important item of Chilean ex- 
ports. In 1913 and 1914 the United Kingdom took 
75 per cent. of the amount exported. This figure 
dropped to 25 per cent. in the course of the war. 
Exports of wool from Chile to the United States 
in any considerable quantities first began in 1915. 
In the fiscal year 1917 Chile supplied approximate- 
ly 5 per cent. of the total wool imports into the 
United States, and the proportion has remained 
about the same for the period since June 30, 1917. 








for mines, smelters, and railways are highly essen- 
tial. Most pressing of all for the efficient progress 
of Chile’s industrial activity is the need of fuel. 
Chile annually produces about 1,000,000 tons of 
coal, most of which comes from mines located at 
Lota and Coronel. The requirements of the eoun- 
try have generally been in excess of 2,000,000 tons. 
Prior to 1916 Great Britain and Australia sup- 
plied 90 per cent. of Chile’s coal imports, but in 
that year 40 per cent. was derived from the 
United States, and in 1917 the United States ex- 
ported to Chile approximately 80 per cent. of the 
total coal import. Ever since fuel oil came to be 
extensively used in Chile the United States has 
been the source of 75 per cent. of the imports, the 
remainder coming from Peru. 

The following table, compiled by the Bureau of 
Research of the War Trade Board, (Latin-Amer- 
ican Division,) shows the trend of Chile’s total ex- 
port and import trade, as related also to the two 
principal items of export, namely, nitrate and 





Since 1915 large quantities of Chilean wool have copper: 
Total Imports Total Exports Export#of Exports of 
Into Chile. From Chile. Nitrate Copper. 

NN d.crds cdeca baddies $125,636,527 $122,187,385 $94,320,915 $7,380,426 
Rod aad oc caa 120,403,720 137,262,062 103,213,595 12,078,015 
Re 118,626,412 142,671,759 113,367,235 11,122,044 
EE Gest hekie css aeeaks 97,112,417 107,883,157 76,456,815 11,481,021 
RR FRR ares 55,156,170 117,892,497 83,764,372 16,374,508 
Me WN seaatecedens 80,107,498 184,990,508 121,880,515 31,190,379 
Chile’s exports in recent. years have been distributed as follows among the countries which are 

her chief customers. The figures are in United States gold dollars: 

1912. 1913. 1914. 1915. 1916. 
Great Britain ..... .. $54,582,614 $54,914,842 $39,692,595 $40,487,621 $47,907,194 
United States ....... 24,190,827 30,002,105 31,022,679 49,634,429 90,890,485 
IIE oo sd ccadic'e.a 27,933,807 30,408,044 17,925,471 ; 2. eee 
ee 7,609,432 8,736,967 4,223,048 3,511,167 13,917,517 
|” RE 4,179,553 4,409,005 3,247,599 1,423,852 2,382,147 
Creer 4,555,625 5,660,381 pe re? i 
pS ee 1,631,383 1,539,419 2,284,921 3,996,659 5,046,472 
EE Rep errr 1,809,583 973,651 3,431 1,613,933 1,550,609 
SERPENT en 946,175 1,315,215 812,398 1,755,286 1,389,756 
ES ee © $127,438,999 $137,959,629 $102,624,304 $102,422,947 © $163,084,180 
Total from all 

countries ....... $137,962,062 $142,671,759 $107,883,157 $117,892,497 $184,890,508 


The following table shows the trend of Chile’s import trade since 1912 with the countries which 


form the chief source of her supplies: 


1912. 1913. 
Great Britain ....... $38,087,887 $35,614,564 
United States ....... 16,576,205 19,813,964 
a 32,734,425 29,172,958 
Es 53. Baws. <3 sid 7,170,601 6,537,996 
British India ....... 3,291,912 3,143,384 
DS Pree 4,045,766 3,217,960 








Total from all 
countries ........ $120,403,720 $118,626,412 


also been shipped to Argentina. Great Britain has 
been the principal buyer of-the Chilean hides and 
skins. Prior to 1915 the United States imported 
no Chilean hides, but in 1916 this country took 
ee ee ee Se Sen ee ee 
the same quantity in 1917. 

As to the general import situation, the com- 
plete or partial closing of other markets has had 
the beneficial effect, so far as this country is 
concerned, of throwing Chile into closer com- 
mercial proximity with the United States. Chile 
is importing from the United States in greatly 
increased quantities such miscellaneous commodi- 
ties as textiles, industrial machinery, paints, leath- 
er goods, &c., which enter into the economic life 
of the country. Changes most favorable to the 
commercial interests of the United States have 
also taken place with reference to imports of 
essentials to the production of exports, such as 
coal, fuel oils, explosives, bags, railway materials, 
mining machinery, agricultural machinery, ce- 
ment, &c. 

Prior to 1914 the United States supplied the 
bulk of the wire, agricultural machinery, lumber, 
and fuel oils, Great Britain the bulk of the coal, 


_ textiles, pipes, tubes, and explosives, Germany the 


bulk of cement and paper, Belgium most of the 
railway materials, while mining machinery and in- 
dustrial machinery were about evenly divided 
among Great Britain, Germany, and the United 
States. Since 1915, however, the United States 
has supplied most of the railway material, wire, 
pipes and tubes, agricultural machinery, industrial 
machinery, fuel oils, explosives, mining machinery, 
lumber, paper, and Great Britain the bulk of ce- 
ment and textiles. 
FUEL AN ESSENTIAL IMPORT 

In an emergency like the present, the importa- 
tion of durable capital, like machinery, can, to a 
certain extent, be dispensed with except in so far 
as such imports are necessary for replacement and 
repairs. For the efficient maintenance of mineral 
and ‘agricultural production the imports of articles 
such as fuels, bags, explosives, and repair parts 










1914. 1915. 1916. 

$21,992,679 $13,126,453 $19,774,893 
19,872,568 18,383,134 33,986,916 
25,535,116 3,534,499 446,536 
4,150,405 1,677,090 3,414,943 
1,952,356 2,742,122 4,488,750 
2,135,279 2,423,028 2,478,754 
$97,112,417 $35,156,176 $80,107,498 


The business and commercial development of 
Chile in the last three years has not been without 
a corresponding improvement in its general finan- 
cial condition. Chile has a gold currency and an 
imeonvertible paper currency. The latter has been 
subject to great fluctuations. The par value of 
the gold peso is $0.365, and the exchange value of 
the paper peso has varied from about par, in 
1900, to as low as $0.16, in 1906. At the outbreak 
of the war exchange fell to $0.14, but since then it 
has been steadily rising, with the increasing bal- 
ance of trade in Chile’s favor, to $0.34. The 
trade balance has not been offset by importations 
of gold, the total net imports during 1914-17 in- 
clusive, according to the reports of the Bureau of 
Research of the War Trade Board, amounting to 
some $6,500,000 United States gold. 

The external national debt of Chile is com- 
prised of eighteen loans, two of which are in the 
Berlin market and sixteen in the London market. 


Continued on Page 7 


July Investment Offerings 


We have just prepared a circular listing 
a substantial number of the more attract- 
ive Municipal, Railroad, Public Utility, 
Industrial and Foreign Government Bonds. 
The rate, maturity, price and yield of 
these bonds are indicated, as well as their 
tax-exempt features. Many of the bonds 
are legal investments for Savings Banks 
and Trust Funds. 


Send for a complimentary copy 
of this circular, No. AK-35 


A. B. Leach & Co., Inc. 


Investment Securities 


62 Cedar St., New York 


Chicago Philadelphia Buffalo 
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THE ANNALIST 


Import Ban May Halt Record Rubber Yee ear 


But Only Failure of Raw Material 
Can Keep Leading Companies 
from Increasing Gross Sales of 
$375,000,000 in 1917 to Fully 
$500,000 ,600 


RACTICALLY the only limits on the volume of 

production by the major industries of the 
United States today are imposed by the supplies of 
labor and raw material. In case of manufacturers, 
like the steelmakers, labor forms the dominant prob- 
lem because the bulk of the raw material and fuel 
is found within the country’s boundaries. Where 
manufacturers depend chiefly on raw materials 
from abroad the labor factor is frequently sub- 
ordinate to the problem of adequate transportation 
by sea. 

The rubber industry affords an illustration of 
the possible effect of curtailed shipping. The busi 
ness is booming as it never has before. It is 
conservatively estimated that the three largest 
concerns—the United States Rubber Company, the 
Goodyear Tire and Rubber Company, and the Good- 
rich Rubber Company—will divide this year fully 
$500,000,000 of gross sales, compared with approxi- 
mately $375,000,000 in 1917. This forecast is based 
on the known operations of the corporations in the 
first five months of 1918. The factories of the 
three companies are working at capacity, and the 
estimates of sales assume that sufficient raw rub- 
ber will be available throughout the year. It is 
on this point that the whole expectation of a 
record-breaking year rests. 

The rubber companies showed the result of 
feresighted management in 1917, as displayed in 
their annual statements, particularly in the items 
of inventory and working capital. They took meas- 
ures to lay in vast quantities of materials at a 
time when needed supplies could be obtained. It 
was impossible, however, with the demand for 
tinished goods climbing higher daily, to stock up 
te an extent sufficient to last for more than six 
o eight months. Besides, the capital require- 
ments for longer periods would have been too ex- 
pensive to be borne. The concerns depended large- 
ly, as in normal periods, on the steady inflow of 
rubber from the Far East and South America. 

Thus far imports of rubber have been satis- 
factory in quantity, but last month the Govern- 
ment’s partial embargo went into effect. From 
May 6, the Federal order announced, rubber im- 
ports would be regulated so that no more than 
100,000 tons entered the country in the twelve 


months following that date. The purpose of the 
ruling was to tonserve shipping, particularly on 
the Pacific. Last year importations of raw rub- 
ber totaled about 158,000 tons, so that the twelve 
months’ reduction, if strictly applied, will lower 
imports 36 per cent. from the total reported for 
the calendar year 1917. So substantial a contrac- 
tion of basic material, it is plain to be seen, would 
be of serious consequence to the rubber industry 
late this year and in the first quarter of 1919, 
and would, perforce, necessitate a slowing down 
of manufacturing. 

This is the unfavorable side of what is other- 
wise a prosperous situation for the rubber in- 
dustry, both in respect to current business and 
profits and the future outlook. It may be said, 
however, that the leaders of the rubber business 
are not growing lines in their foreheads over what 
may develop next Winter and the following Spring 
months. The United States Rubber Company has 
sufficient crude material on hand to insure ca- 
pacity operations to Sept. 1. The Goodyear Com- 
pany, it is understood, is somewhat better situ- 
ated, having enough stocks to run to the end of 
its fiseal year, Oct. 31, and the Goodrich Company 
is supplied to operate full until well into the 
Autumn. The manufacturers, then, are able to 
look with confidence upon operations for some 
months in advance,and they are more than hope- 
ful that, in the meantime, the results of speeded- 
up shipbuilding will be reflected to an important 
degree in an increase of ocean tonnage available 
for Far Eastern trade. 

In establishing the import restrictions the Fed- 
eral authorities made them elastic. Should ship- 
ping conditions improve, it was tacitly arranged, 
the amounts of rubber allowed to come into the 
country would be increased. The figures of May 
imports and exports at American ports of all 
classes of goods lend encouragement to the belief 


_ that cargo room for goods of peace is increasing. 


Imports established a new high record and exports 
expanded substantially as compared with the April 
total. These factors, as affecting rubber, are, nev- 
ertheless, nothing more than possibilities, and the 
volume of rubber importations will continue to be ~ 
measured by the extent to which ship room may 
be needed for the conduct of the war. 

Of the current business of rubber companies 
it is estimated that about 15 per cent. is Govern- 
ment work—rubber boots, automobile tires, bal- 
loons, gas masks, &c. A year ago approximately 
2 per cent. of the output of the three concerns 
mentioned was ail that the Government was ab- 
sorbing. While the increase has been considerable, 
the percentages indicate that a relatively small 
amount of the output is going into strictly war 
channels. The tire companies are having more 





U. S. Rubber Co. 





War Expansion of Rubber Manufacture 


Goodyear Tire & Rubber Co 


1917. 191t> 1917 196. 1917. 19. 

Gross sales ....... $176,159,694 $126,759,129 $111,450,643 $63,950,400 $87,155,072 $70,990,782 
Costs, taxes, &c... 160,819,117 115,532,921 97,406,437 56,947,070 76,610,395 61,422,015 
Bal. for dividends. 15,340,577 11,226,208 14,044,206 7,003,330 10,544,677 9,568,765 
Earned on common 

SR aig Sack 5 28.83% 17.754 67.55% 59.36% 14.50% 12.76% 
Inventory ........ 72,440,171 48,530,397 28,495,624 16,943,077 50,735,871 26,247,007 
Working capita! 83,927,586 47,325,119 30,731,046 22,141,111 30,820,018 27,438,440 
Ratio of working 

capital to sales. 47.6% 39.7% 27.5% 34.6% 34.4% 38.6% 


B. F. Goodrich Co 
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New York, Monday, July 1, 191s 
than they can do to fill the demand from automo 
bile companies and automobile owners, and the an 
ticipated reduction in the production of new passen 
ger autos is not expected to affect the rubber busi 
ness, at least for a long time. New tires de 
manded by existing cars amount to a tremendous 
total and, it would be fair to say, supply the back- 
bone of the rubber industry. 

The great expansion of sales since Jan. 1. has 
brought a natural increase of profits. The United 
States Rubber Company earned a balance equal 
to more than 28 per cent. on the common stock 
last year, and an amount as large, if not larger 
is looked for this year if the factories can be 
worked to capacity to the end of December. No 
expectation is held in financial quarters, however, 
that dividends will be resumed in the near future. 
certainly not while the enormous capital require 
ments continue on thé present scale and the future 
contains uncertainties. The Goodyear Company 
has been paying 12 per cent. dividends on the 
common and the Goodrich Company 4 per cent., 
which are payments of modest size in contrast 
with earnings of recent years and yet are not ex- 
pected to be increased this year. The large ex- 
pansion of earnings and inventory of the three 
companies last year, as compared with the 1916 
fiscal period, is set forth in the accompanying 
table, with other details of the balance sheets. 

The United States Rubber Company’s balance 
sheet noted the sale of $60,000,000 bonds in 1917, a 
transaction which helped in great part to finance the 
large expansion of inventory and promote economi- 
cal operation. The Goodyear Company’s inventory 
showed, relatively, the smallest increase of the 
three concerns, and working capita! appears to 
have fallen to a level lower than the management 
liked “to see, as $15,000,000 new preferred stock 
was offered recently to finance the growing busi- 
ness. 


An Expensive Bird 

RDINARILY, the flock of pigeons which nests 
under the eaves of the New York Stock Ex- 
change neither bothers nor is bothered. Some 
times a tender-hearted stenographer places frag- 
ments of her lunch on a window ledge for the birds. 
but beyond that they have not received attention 
It remained for a nondescript member of the flock 
to attract attention to itself at the sacrifice of its 
life. This bird, playing tag, or follow the leader, 
0:1 whatever game pigeons play after the de- 
parture of Wall Street’s population at 5 o’clock, 
failed to trim its planes as it rounded a turn close 
te the big windows on the Broad Street side of the 
Exchange and crashed through the heavy plate 
giass, making a round hole two feet in diameter 
at the least accessible place in the side of the 
building. It took a force of carpenters several 
hours and consumed a few hundred dollars’ worth 
of lumber to build a four-story scaffold on the 
floor of the Exchange to enable glaziers to re- 
place the broken -window. 





INSURANCE 


The longer an employee is with you, the 
more his group certificate makes him want 


to stay. Keep your EXPERIENCED MEN! 
Ask for booklets, etc. 


THE TRAVELERS INSURANCE COMPANY 
76 William Street, N. Y. City, 
or Hartford, Conn. 




















N. L. Carpenter & Co. 
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New York Steck Exchange New York Produce Exchange 
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New York Coffee Exchange New Orleans Cotton Exchange 
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tory a Labor Problem 


Continued from Page 4 








sary work or could take the place of men who could 
work on the farm or. in the factory. 

Conscription of labor, i. e., compelling laborers 
t. do designated kinds of work at prescribed wages, 
would not be desirable or politically practicable 
under existing conditions. The only practicable 
way of effecting the desired shifting of labor is 
by stopping the employment of labor for designated 
nonessential purposes when this labor can be em- 
ployed for essential purposes. To bring about the 
desired transfer of laborers without unnecessary 


Prosecuting War to Vic- 


hardship the following steps are suggested: 


(a) A list should be prepared by the Gov- 
ernment enumerating the kinds of production 
or service that are nonessential and _ that 
should be stopped or restricted when the labor 
thus employed is needed for essential purposes. 

(b) A census should be taken of the labor- 
ers employed for nonessential production or 
service. Every person or corporation employ- 
ing labor for any of the enumera : 

roduction or service should be required to 
urnish a list of such laborers, together with a 
statement showing the kind of work which 
they perform, any different kind of work for 
which they are fitted, and other descriptive de- 
tails. Every householder and every owner of 
a country place should be required to furnish 
a similar list and statement. 

(c) The Labor Employment Board estab- 
lished by the Government should have ample 
powers, through numerous branches, (1) to keep 
statistics showing what labor is needed for 
essential purposes and what labor is available 
to supply these needs, (2) to yall upon employ- 
ers of laborers for nonessential purposes to dis- 
charge such laborers whenever employment is 
offered them in some more useful kind of pro- 
duction, (3) to facilitate and direct the desired 
transfer of laborers, (4) to provide for the 
preliminary training of laborers if the supply 
of trained laborers of a particular class is m- 
adequate, and (5) to pay laborers for their ex- 

and loss of time due to their transfer 
or training under direction of the board. 

(d) An active patriotic I 
be started to bring about co-operation of em- 
ployers to effect the desired conservation of 
labor. Every employer should pledge himself 
to observe the orders of the Government Labor 
Board and to discharge any employe or servant 
who refuses to accept any offer, approved by 
the board, of employment at fair wages in some 
more useful form of production or service 
for which he is fitted. It would not be difficult 
to bring pressure to bear upon employers who 
refuse to observe the regulations of the Labor 
Board. 


HARDSHIP MUST BE BORNE 


Increase of the volume of labor, increase of the 


efficiency of labor, diminished consumption of nec- 
essaries produced by labor, and diminished use of 
labor for nonessential production or service will 
inerease the volume of labor available for war pur- 
poses, and also will tend to keep down prices and 
the cost of living. Furthermore, the economies of 
the people will teach them habits of thrift and will 
increase their savings. By investing these savings 
in Liberty bonds, the people not only will obtain the 
safest investment in the world, yielding a liberal 
rate of interest, but will help to win the war. 

Undoubtedly, the required readjustment of busi- 

ness and shifting of labor will cause hardship to 
many, and the required economies of the people will 
compel many to give up some of their pleasures, 
comforts, and conveniences. These sacrifices, how- 
ever, are necessary to win the war, and they are a 
small price to pay for the result to be attained. 
The American people will make these sacrifices 
cheerfully; but the Government must show them 
the way and must direct them. In a democracy 
like ours leadership is necessary to crystallize pub- 
he opmion and to unite the people for a common 
purpose. Such leadership must be furnished by 
the Government. Courageous appeals by the Gov- 
ernment to the conscience and understanding of 
the people will not fail to enlist popular support 
for any measures, however drastic, that are neces- 
sary to win the war. 

For nearly four years the people of France and 
England have suffered, without faltering, hardships 
and privations greater than any that we shall be 
called upon to bear. The people of the United 
States will not prove less courageous or less stead- 
fast. 


Carriers Hold Up Dividends 
Pending Contract Decision 


a mgr are now three leading, and a number of 
less important, railroads which have deferred 
their usual dividend declarations for reasons con- 
nected with the long delay over the. railroad con- 
tract negotiations. The most conspicuous example 
is the St. Paul, whose Directors met last week and 





ted kinds of ~ 
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adjourned for the sixth successive time without 
taking any action on the dividends on both the com- 
mon and the preferred stock. A whole year’s divi- 
dends are thus in arrears. 

Last week, also, the Directors of the Baltimore 
& Ohio and of the Pennsylvania omitted the divi- 
dend declaration which, in each case, has been a 
concomitant of the June board meeting for years 
without number. In their case, however, the ac- 
tion, or failure to take action, was dictated, ap- 
parently, more by prudence than necessity, as the 
“ividends are not due until August, and do not 
have to be declared for some time yet, by which 
time it is possible the contract muddle may be 
cleared up. But the Pittsburgh, Cincinnati, Chi- 
cago & St. Louis, in which, two years ago, were 
consolidated the various Western subsidiaries of 
the Pennsylvania, the Wabash, the Buffalo & Sus- 
quehanna, each last week deferred their normal 
dividends to wait on the Railroad Administration’s 
pleasure. 

Some apprehension was excited in railroad cir- 
cles when July 1 approached without seeing an end 
te the contract negotiations, which it had earnestly 
been hoped would be concluded before then, not 
only because of the dividend declarations due just 
now, but also because of the uncertain position of 
the various railroad maturities due now. This dif. 
fieulty, also, appears to have been got over, or at 
least postponed, as part of the hand-tv-mouth ex- 
istence of all the railroads nowadays. 







War Welding Chile to the 
United States 


Continued from Page 


The original amount of these loans, as reported by 
the Valparaiso branch of the National City Bank 
of New York, was £39,399,500. During 1916 £7, 
590,860 was paid, leaving the debt on Jan. 1, 1917. 
at £31,808,640. The following is the list of Chile’s 
public debts at that dat 





External debt . £31,808,646 
Internal debt 11,662,905, 
State credits . 8,050,517 
Internal debt in paper money 3,594,585 
Total .... esse. $55,116,647 
The proposal of the British Government to 
open a credit in Chile for the payment of nitrate 
kas met with strong opposition, the Chileans con 
tending that their situation is fundamentally dif 
ferent from that of Argentina, inasmuch as nitrate 
represents 70 per cent. of the exports, and Chil 
would have no means with which to pay for her 
imports if the nitrate was paid for in credits. The 
natural desire of the Chilean Government, more 
over, is to build up its gold reserve, and it en- 
dd&vors to adjust its financiai relations with for 
eign countries. as far as possible, to that specific 
end. 
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Forces. ‘Swaying Stocks, Bonds, and Money 





Stocks 


HE stock market covered a fair amount of 

ground in its upward course last week with- 
out attracting much attention to its movements, 
so gradual were the advances outside of a few 
spectacular performers. The great body of trad- 
ers represented by the public beyond the sound 
of the tickers is only occasionally in the market. 
It waits upon the feeling that great events are 
transpiring, or soon to be realized, and it can 
rarely be stampeded into buying or selling stocks 
by the example set by a few large operators. So 
it is that with nearly every market letter and 
every brokerage office manager recommending the 
purchase of securities the volume of business has 
clung persistently to the low level established 
some weeks ago. The public is not despondent; 
it is not even indifferent; but it prefers to await 
the big news which will indicate the beginning of 
the fnal period of hostilities. 

The great offensive now understood to be in 
preparation by the Central Powers may bring 
about a period of spirited stock speculation again. 
It almost certainly will if the attack should®be 
made on a grand scale, and should be successfully 
repulsed. The Kaiser’s troops are of different 
mettle than the half-hearted Austrian forces that 
were so thoroughly whipped last week, and they 
will not be thrown into confusion by meeting a 
vigorous resistance; but it is conceivable that the 
ending of another stage of the 1918 campaign 
will mark the course of future developments so 
clearly that traders will feel encouraged to be- 
lieve thaf the end of the war is in sight. Confi- 
dence has marked the previous military crises, and 
the prospects for a successful issue of the new 
one are improved by the measure of the United 
States’s contribution to the Allies. 


Advance Rumely Up 2%, Preferred Up 5% 


A seasonal tribute to shares of a company which 
ought to benefit by the demand for ayricvltural 
machinery now beginning to be a factor in com- 
mercial circles. 


Ajax Off 1 


The tire stocks, other than Lee, lost a little 
ground last week. Announcement was made of 
the agreement to reduce the number of styles to 
lessen the investment dealers will carry, but this 
factor was outweighed by the thought that fewer 
pleasure cars mean fewer tires bought. 


American Can Declines 4% 


The common was active last week, but without 
leadership of the kind that once obtained quick 
market action. 


American Lecomotive Prices Unchanged 


Both preferred and common closed at the pre- 
vious week's final prices, although the trade 
learned that the Government’s requirements are 
larger than it had expected. 


American Smelting Advances 3% 


A conference has been called for Aug. 7 at 
which copper producers will be given another op- 
portunity to convince the War Industries Board 
that they are entitled to more than 23% cents per 
pound. The refiners will get higher charges at 
expiration of old contracts. 


American Sumatra Gains 1% 


At last the Street has some news on this com- 
pany, which has asked the Capital Issues Commit- 
tee for permission to increase its stock. This re- 
port gave rise to rumors of a stock dividend. 


American Zinc Up 2%, Preferred Up 4 


The spelter companies were popular with trad- 
ers last week, Butte & Superior advancing 3%. 


Anaconda Gains 3°, 


It was a good week for the copper shares, 
though the others did not benefit as much by 
of an increase in the fixed price as Ana- 

con 


Baldwin Loses 1', 
The speculative activity in this issue keeps up, 
but it was not enough to absorb the selling whic 


followed an advance last week that carried the 
price to 96%, and the close was made at 93. 


Barrett Company Advances 10%, 


A_ rare instance, recently, of a tip that came 
through. It was promised that the steck would 
become a star performer again, but most traders 
got the tip at 95, the week’s best price. 


Reck Island & Pacific issues frregular 


After deferring action the board last week 
declared the preferred dividends. The 6 per cent. 
issue lost 2%, but the 7 per cent. gained 4. 


General Motors Moves Up 10% 


On top of a rise of 8% points in the previous 
week this issue moved up 10% more to 154%. The 
short interest has been badly squeezed, being 
forced to pay as much at $75 a day for the use of 
100 Efforts have been unavailing to per- 
suade the Exchange authorities to compel the 





company to release its own shares held in the 
treasury. Rumored that only 30,000 shares are 
outstanding. 


Marines Dull 


There was little interest in Marine preferred 
last week, with no fresh rumors of an early dis- 
tribution of proceeds of the sale of the British 
vessels. The common lost % and the preferred 
%, negligible changes in an issue which has moved 
as Marine has lately. 


Mexican Petroleum Advances 


This stock swung from 96 to 102%. It advances 
when there seems prospect of Government as- 
sistance for the producers either through provision 
of ships or through chastisement of the Mexican 
revolutionists. 


National Conduit Moves Back 


From 16 the price went to 18%, closing up 146. 
It is too early to say that operating difficulties 
have been overcome, but a Director is authority for 
the fact that the management has begun to get 
better results. Stock was placed with the public 
at 35. 


Pressed Steel Car Preferred Up 14% 

A movement not traceable to any change in the 
company’s situation, since the common lost % 
Only one sale of the preferred took place. 
Sinclair Oil Advances 6% 


The advertising which the oil business received 
through publication of statements regarding the 
extent to which oil burners are being built helped 
the oil companies. Texas advanced 3%. 
Virginia-Carolina Chemical Up 

Common gained 4, preferred 2. A moderate 


Continued on Page 28 





To the Holders of 





Bonds 


: course of bond prices last week was largely 
affected by the flotations of new issues and 
by the announcement of extensions and adjust- 
ments of maturities that could not be met out of 
cash on hand or through sale of new securities. 
Foreign bonds as a group were quiet and without 
special interest, outside of the Russians. The ex- 
ternal and internal securities of this country ac- 
tively quoted both in this and in the London mar- 


ket enjoyed a sharp advance under the influence: 


of buying, apparently emanating from well-in- 
formed sources with faith jin the regeneration of 
the Empire. Rails as a class were dull and fluc- 
tuated within a narrow range, the main activity 
and volume of buying having been confined to tax 
exempt municipals off the board. 


Liberty 4%4s Advance Half a Point 


After the sharp reaction following the Treas- 
ury announcement of a $6,000,000,000 Liberty Loan 
in October, the 4%s, from an opening of below 95, 
made a closing price of better than 96%. The 
3%s held around 99.60 and appeared to be scarce. 
The conversion 3s were practically unobtainable 
at 85. 


Sharp Advance in Russians 


The London market has been in closer touch 
with this situation than New York. Buying in 
Russian securities started there almost ten days 
prior to the sharp upward trend in the bonds in 
this market. The 6%s of 1919 that had a high of 
98% in 1917 and a low of around 38 were forced 
up over four points in a half a dozen sales. The 
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BROOKLYN RAPID TRANSIT COMPANY 
Six-Year Five Per Cent. Secured Gold Notes due July 1, 1918: 


There are now cutstanding $57,735,000 face value of the above Notes maturing July 1, 1918. Under 
normal conditions, the Brooklyn Rapid Transit Company, with its demonstrated earning power, could 
readily provide funds to meet these maturing Notes by the sale either of a new issue of Notes or of the bonds 


as security for the existing issue. As this is not feasible under 


iling conditions, application 


pledged 

for an advance from the War Finance Corporation. organized under Act of Congress, has been made by 
the Company. In respcnse to this application the War Finance Ccrporation has agreed to make an advance 
to the Company of not exceeding $17,320,500, or 30%, of the face value of. the maturing Notes, for three 


years at 7°; interest per annum, on the condition that 


ts be made by which holders of the ma- 


arrangemen 
turing Notes shall promptly exchange at least 70% of their holdings for new Three-Year 7% Notes of the 


Company. 


The Board of Directors of the Brooklyn Rapid Transit Company has formulated the offer hereinafter 
outlined, which it believes to be to the advantage of the holders of the maturing Notes to accept promptly. 


The Company is to create a new issue, limited to $57,735,000 face value, of Three-Year 7% Secured 


Gold Notes of the character and 
turing Notes, dated June 21, 1918. 


secured as set forth in the Company’s circular letter to holders of the ma- 


Noteholders are requested to deposit their Notes promptly with the Central Union Trust 
Company of New York, 54 Wall Street, the depositary under a Deposit Agreement, copies of 


which may be obtained at the office of the Trust 


y- Under this Agreement noteholders 


have the option to accept for each $1,000 Note, either of the following offers: 


(a) $300 in cash and 
$700 face amount of new Three-Year 7°; Secured Gold Notes, 


or 
(b) $1,000 face amount of new Three-Year 7°, Secured Gold Notes. 
Upon the plan being declared operative, notice will be given of the date upon which the above cash 


payment of $300 may be 


. and interest to such date from July 1, 1918, will be paid upon such cash 


payment to depositing noteholders at the rate of 7% per annum. 
The funds to make payment of the 30°, cash to those noteholders who may desire to re- 


ceive such part payment are to be 
from the War Finance tion. As the 


, as above stated, by an advance to the Company 


nt of the War Finance Corporation to make 


the necessary advance is subject to withdrawal if the plan is not consummated at an early date, 


are urged to deposit their Notes as 


ly as possible with the depositary. The 


noteholders 

time for the deposit of Notes will expire on July 10, 1918, after which date no deposit will be re- 

ceived except with the consent of the Company and after which date it may become necessary 

to withdraw offer (a). All Notes ve eg e must be in negotiable form with the July 1, 1918, coupon 
in 


detached, which latter may be collect 


the usual manner. 


It seems clearly in the interest af ba holders of the maturing Notes to accept the above offer, as 


they will thus receive an 


secured note at an attractive rate of interest, and will also receive, 


if desired, a substantial payment in cash on account of the principal of their Notes. 


The War Finance Corporation has stated in its letter to the Company, a copy of which 
is attached to the Company’s circular letter above referred to, that it will in proper cases be pre- 


pared, in case of the consummation of the 


nm, to make advances to banks, bankers 


proposed pla 
or trust companies, as provided in Section 7 of the War Finance Corporation Act, upon the 
new Three-Year 7% Secured Gold Notes of the Brooklyn Rapid Transit Company. 


For further information in regard to the plan, the character and security of the new Notes, the 
restrictions to be contained in the indenture securing the new Notes as to the payment of dividends by the 
Company, ont sie Siviies 0 see Sateen, sa i regard to earnings, etc., reference is made to the 
cir letter and to the deposit agreement above referred to, copies of which may be obtained at the office 
of Central Union Trust Company of New York, 54 Wall Street, New York City. 


BROOKLYN nae TRANSIT COMPANY, 
y 


New York, June 21, 1918. 


T. S WILLIAMS, 
President. 





Referring to the above notice, the undersigned, representing a large amount of the above 
i recommend 


mentioned Notes, 


Prompt acceptance 
funding the maturing Notes of the Brooklyn Rapid Transit Company may be 
without delay, thus safeguarding the investment of the noteholders. 


by all notehoiders, so that the plan for re- 
consummated 


The undersigned believe 


it to be in the interest of the holders of the Notes to accept the above offer. 


CENTRAL UNION TRUST COMPANY 
KUHN, LOEB & CO. 


New York, June 21. 1918. 


KIDDER, PEABODY & CO. 



































yee 








| 
) 
: 






THE AWN WN < 





New York, Monday, July 1, 191s 








Money 

A DISTINCTLY easier tendency permeated the 

reoney market Iast week. The call loan 
rate for the first time in many weeks did not 
move beyond the 5 per cent. level, and the ruling 
rate was 4 per cent., although on several days 
in the week banks made loans at 3 and 3% per 
cent. The time loan rates were also somewhat 
lower, accommodations for sixty days being 
granted at from 5% to 5% per cent. and longer 
maturities being quoted at 5% and 6 per cent., 
compared with a flat 6 per cent. rate, heretofore 
prevailing. The supply of time money was also 
larger and banks no longer evidenced the recent 
reluctance to put out funds for fixed periods. 

The large New York banks and trust companies 
have fared very well in respect to the deposit of 
tax receipts, but the smaller institutions outside 
of the big cities have not fared well at all and 
have been obliged to borrow from their corre- 
spondents. In the case of the big New York banks 
the tax payments helped the general situation 
because of the simple transfer of credits from 
the name of the taxpayer to the name of the 
United States Government, accompanying which 
was the added advantage that deposits standing 
in the name of the Government permit of a release 
of the usual reserve requirements. The position 
of the small country banks is quite different. In 
the first place, many of them have not a suffi- 
cient amount of securities acceptable as collateral 
security for Government deposits, and consequently 
they have been unable to qualify as Federal de- 
positories. The result has been that their own 
depositors made heavy withdrawals for the pur- 
pose of paying taxes and the local banks did not 
get the money back in the form of Government 
deposits, as did the qualified depositories. There- 
fore the small banks lost in the aggregate a large 
portion of their deposits. In some imstances the 
demands were so considerable that banks had to 
berrow from institutions in New York in order 
to readjust their reserves. In instances where 
these small banks are not members of the Federal 
Reserve System, or in cases where these banks 
have not had paper eligible for rediscount, their 
borrowing operations cost them 6 per cent. If 
they had the proper paper they could have ob- 
tained the accommodation at the Reserve Bank at 
from 4 to 4% per cent. 

Last week witnessed the initial fortnightly 
offering of $750,000,000 of 442 per cent. Treasury 
certificates of indebtedness, issued in anticipa- 
tion of the fourth Liberty Loan and the passage, 
by the House of Representatives, of the bill 
authorizing the new bond issue. Banks have until 
tomorrow to file their subscriptions for certifi- 
cates, and it is believed that when the books close 
the $750,000,000 will have been fully subscribed. 

The bank statement, issued by the New York 
Clearing House on Saturday, showed a remarkable 
improvement in the condition of the banks, the 
chief feature being an.expansion of nearly $125,- 
000,600 in excess reserves. This brought the total 
surplus reserves up to $171,971,680, which, for the 
sake of comparison, must be contrasted with the 
figures of Dec. 15, last, when excess reserves 
stood at $170,486,650. On July 6, 1917, the bank 
statement indicated excess reserves of $278,452 990; 
but that total does not furnish a fair comparison, 
for the reason that at that time reserves were 
computed in a slightly different way than they 
are today, the figures of July 6 representing 2 
transition from the old reserve requirements and 
the new under the Federal Reserve Act amendment 
of June 21, 1917. The present system of com- 
puting excess reserves was not adopted until the 
fol'ouwing week, namely July 13, 1917. 

The tremendous increase in excess reserves last 
week is mainly due to the expansion in Government 
deposits, which in-reased more than $135,000,000 
and reached $506,930,000. Another reason for the 
larger reserves waz the fact that corporations 
and others usually replenish their available fusds 
during the final week of June in preparation for 
the heavy mid-year payments, due July 1. 

The weekly statement of the Federal Reserve 


. Bank of New York showed a further gain of 


$102,000,000 in gold reserves, the gain for the 
last six weeks amounting to $143,000,000. Dis- 
counts of commercial paper and advances made 
to member banks decreased by $124,000,000 and 
investments in acceptances were reduced by 
$8,000,000. For the fortnight the decrease in bills 
discounted and bought amounts to more than 
$221,000,000. A notable feature of the Reserve 
Bank’s report was an increase of $195,000,000 in 
its holdings of certificates of indebtedness. This 
suggests that the bank probably bought from the 
Treasury the New York District’s full allotment 
of certificates, namely, $251,000,000, and that to 
date it had disposed of about $56,000,000 and ex- 





pects to sell the remaining $195,000,000 by to- 
morrow, when the subscription books close. 

Deposits of member and non-member banks 
increased $185,000,000, while Government deposits 
decreased by $34,000,000. The volume of Federai 
Reserve notes outstanding increased for the week 
from $593,657,175 to $612,285,780. 

With the purchase of certificates this week 
and the usual first-of-the-month payments it is 
likely that money may not remain at the low 
levels that Saturday’s bank statement would war- 
rant. When it is remembered that the chief factor 
in the bank statement these days is the movement 


_of Government transactions, it becomes apparent 


that the statement no longer has the significance 
that it used to have. It is probable that call 
money rates this week will fluctuate erratically, 
but unquestionably all appearances indicate that 
nothing like “tight money” is im sight, and, in 
fact, the general tendency seems to be toward 
fairly easy money. 








Spreading the Glad Tidings 
HERE is a publicity agent in Wall Street who 
has found that reporters are suspicious of news 
or stories which he is paid to put into circulation. 
So he tried a new game. Calling up the financial 
bureaus, one by one, the other night, he said he 
hoped that none of them would write a line about 
a rather foolish story circulating in brokers’ offices 
zbout an ambitious plan of his company which 
should mean a big thing for the stockholders. His 
warning was like this 

“Mr. X. doesn’t want a word said about this. 
He is very sensitive about personal publicity, and 
of course this merger may fail. Our stock would 
go in at way above the present price, but the whole 
thing is tentative. I don’t think you ought to 
carry a line on it, but I told Mr. X. that of course 
I had no control over the papers. To please me, 
don’t give the thing any notice if you can see your 
way clear to keeping it out.” 

He got his story over 





; 


Dated April 1, 1918. 








DENOMINATION $1,000. New York Trust Company Partict- 


pation Certificates available in $500 and $100 denominations 
REDEEMABLE at the option of the Company on any interest date 
upon thirty days’ notice at prices equal to '°; premium for each year 
i 


the notes have then to run. 








bronze and copper. 


April 1, 1919 9:50 
April 1, 1920 88.75 
Apri 1,192 = 97.75 
April 1, 1922 96.75 
Apri 1, 1923 (96.88 


Boston 





$1,000,000 : 
| THE WRIGHT WIRE COMPANY : 


Worcester, Mass. 
Established 1383 
Incorporated in Massachusetts, 1889 


7% Serial Coupon Gold Notes 


| Due $200,000 Annually, April }, 1919-23 Inclusive. 
Interest Payable April and October }. 
Frincipal and Interest Payable at New York Trust Company, N. Y. Trustee. 


Property free of mortgage debt and cannot be mortgaged during 
the life of these notes as provided in the Indenture 


ASSETS 

Total assets over $3,400,000 equal to almost 3!% times this note issue. 

Net quick assets over $1,600,000 or in excess of 1% times this issue. 
| It is provided in the Indenture that net quick assets must be main- 
tained at a minimum of 125% of face valne of notes outstanding. | 
EARNINGS | 
Net earnings over 7 times the annual interes! requirements of this issue. | 
| | PRODUCTION | 
The Company has a successful business record of 35 years and man- 
ufactures wire rope, all grades of screen cloth, poultry netting, foundry 

riddles, coal screens, strainers, drying aprons, wire splints for surgical 
use, cattle and factory fencing, woven fabric of extra heavy strands and } 
large mesh vsed in reinforced concrete construction, ornamental fene- 
ing, flower bed and tree guards, elevator cabs, grille work. bank rail- 
ings, metal signs, fire escapes. machinery and skylight guards, parti- 
tions, mangers and hay racks and many other specialities in iron, brass, 


MATURITIES, PRICES AND YIELDS 


SUBJECT TO PRIOR SALE 
Descriptive Circular on Application 


The statements coniained herein are not guaraniced, bul are based upon information we 
believe to be accurate and reliable and upon which we have acted in the purchase of these notes. 


LIGGETT & DREXEL | 
Investment Bonds 
Members of New York Stock Exchange 
61 Broadway, N. Y. 
Philadelphia 


Passed by Capital Issues Committee as not incompatible with the national interest, but 
without approval of legality, validity, worth or security. Opinion No. A730. 
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10 THE ANNALIST New York, Monday, July 1, 1918 
4 . s 2% 
Curve of the Cost of Living 
1916 1917 1918 nei. 
July June 320 | 
310 
The Annalist Index Number 300 
(Base—Averages 1490-99°100 Per Cent.) 290 
————Weekly Averages ———— 
June 29, 1918 . . . 279.996 2380 
June30, 1917 . . . 272.333 270 
July 1, 1916 . . . 170.089 260 
——_—_—_—_——-Yearly Averages -————_—__—_—- 
"1918 . . . 285.952 1914. . . 146.069 250 
1917 . . . 261.796 1896... 80.096 240 
1916 . . . 175.720 1890 . . . 109.252 
1915... 148.055 Year to-date 230 
220 
210 
200 
190 
180 
170 
160 
150 
146 . 
- 
120 ‘ 
110 
100 
An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the fluctuations 
in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 











FINANCIAL TRANSACTIONS 


| Barometrics | 


THE STATE OF CREDIT 














All New York Clearing House Institutions, Average Figures. 





Same Week Year Same Period : 
2 —Cash Reserve.—— 
Last Week. Last Year. to Date. Last Year. Week Ended Py Deposits. Asmount. P.c. | 
Sales of stocks, shares.... %,067,476 4,167,524 73,168,351 101,276,206 | June 20, 1018............... $4,418,902,000 *$3,864,596,000 $633,802,000 16.4 
Sales of bonds, par value. $40,925,000 $16,999,000 — $749,878,000 — $508,937,850 | Jume 22, I91S............... 4,510,907 000 £3,896,014,000 561,747,000 14.4 
oe ¢ . — . ~4 < SF 4 a aa 4,546,763,000 $3,923,436,000 554,330,000 14.1 
3.2 N43 22 "0. ‘ 
Av. price of 0 stocks.... GUS™ 13.37 High 4.35 8 High 74.22 High 90.48 | 215, year's high............. 4,594,885,000 — 3,950,340,000 633,802,000 16.4 
Low T2.4% Low 1.44 Low 64.12 Low 75.77 ” p . 
i on or an e im week -ended............ May 18. April 20. June 29. June 29. 
Av. price of 40 bonds.... jHish 76.75 High S828 = High 77.57 High 89.48 | ris year's low............. 4,071,545,000 3,767,750,000 515,957,000 13.6 
Low 76.55 Low 3.120 Low 75.77 Low 83.12] in week ended...........-. Jan. 19. Mar. 2. Mar.2. Mar. 9. 
Average net yield of ten ee 4,869,363,000  3,935,991,000 659,185,000 17.3 
high-grade bonds........ 4.995% 4.49%9% 4.941% 4. 3330% in week ended............. Dec. 8. April 14. Aug. 4. Aus. 4. 
8 tae aggeamael $57.707,000 $22,000,000 $340,903,90  $749,679,000 | 14% Year's low............. 3,334,032,000 3,606,814,000 250,086,000 6.80 
yee OS ‘ . is 24 gral a in week ended............. Jan. 6. June 23. July 14. July 14. 
NT ond nvccccsencss 12,100,000, — ......-. 4,757,000 147,226,250 | June 30, 1917............... 3,825,069,000 — 3,607,918,000 270,573,000 7.49 
June 23, 1917............... 3,813,611,000 3,606,814,000 306,891,000 8.59 
POTENTIALS OF PRODUCTIVITY ——" &  SpRaeetenas 3,801,272,000 3,745,934,000 360,009,000 = 9.61 
*United States deposits deducted, _$461,237,000. tlipited States deposits de- 
The Metal Barometer ducted, $297,353,000. {United States deposits deducted, $351,899,000. 
—End of May ——End of April—— Fereign and Domestic Exchange Rates 
1918. 1917. 1918. 1917. Exchange on New York at Chicago last week was par; at Boston it stood at 
U. 8S. Steel orders, ions.... 8,337,623 11,886,594 8,741,882 12,183,083 | par all week; at St. Louis 15c discount, and at San Francisco, par. The week’s 
am pre , Th 0.2 09.607 range of exchange on the principal foreign centres last week compared as follows: 
Daily pig iron capac ity, tons pan. Ss ) mang 38 . 109,607 : 111,165 aan CL «adie. Wien ie, te teen Same Wk., 1917— 
Pig iron production, tons... *3,446,412 *3.417, 340 +3,288,211 13,334,960 Demand : High. Low. High. Lew. High. Low. High. Low. 
*Month of May. tMonth of April. rrr 4.754% 4.75% 47590 475235 47550 4.75% 4.75% 4.75% 
es Paris ............. 5.71% O.71% SB.71% 5.71% 5.70% 5.73% 5.74% 5.75% 
Building Permits (Bradstreet’s) Switzerland ...... 3.96 4.00% 3.97 4.00 3.89 4.53 4.83% 4.90% 
. Holland ..........50.50 49.75 30.75 30.25 51.00 42.75 41.25 41.18% 
epee aan Apeil-————- ene na A SF eves 8.360 «8.92 = R91 $92 827 9.15% 7.22 7.28 
1918. 1917. 1918. 1917. 1918. 1917. ee 4.50 «13.700 1420 136 15.40) 11.00 23.60 22.65 
z Copenhagen ......31.00 30.30 «631.00 30.830) 31.50 29.75 28.95 28.90 
149 Cities. _149 Cities. 149 Cities. 149 Cities. 149 Cities. 149 Cities. Stockholm ........235.50 34.373 34425 38390 35.50 3150 30.40 30.10 
$45.5863.724 $65,589,654 $45,520,004 §76,287,287 $36,565,279 $81,336,583 | Christiania .......31.375 31.20 31.50 31.20 33.00 30.00 29.30 29.25 
Cables : 
Alien Migration DE esndcseae ds 4.767, 4.76%, 4.7675 4.767% 4.7650 4.76453% 4.7643% 4.7643% 
SSS ll il 5.70 5.70% 5.68% 5.71% 5.73% 5.74% 
——December—— —November—— ee Switzerland ....... 3.92 3.96 3.98 2.95 3.85 4.51% 4.82 4.KRY, 
Holland ..........51.00 50.25 51.25 51.00 51.50 43.25 41.37 41.31 
1917. 1916. 1917. 1916. 1917. sees. | taty............ <8 89 890 890° 825 914 “T2I “Ta8” 
Inbound ....... 6,987 18,901 6,446 24.545 9,285 37,056 a ee cvedecsonwe 14.40 1.6) «14.10 135.60 15.75 = 11.25 23.70 22.75 
Copenhagen ..... .31.00 31.20 31.20 31.20 $2.00 30.37% 29.10 29.10 
Outbound ...... 5.602 10,974 8,136 14,483 4,361 7.153 | Stockholm ........36.00 34.875 34875 34.20 36.00 32.60 30.60 30.25 
ee ee Christiani ss. + 31.7¢ 31.75 31. 33.25 30.5 O55 g 5 
Balance... +1,385 +7,927 1,690 410,062 44.424 429,903 | “nri*tinnis oe | a. 
Cest of Mone 
MEASURES OF BUSINESS ACTIVITY d 
Last Previous Year to Date. —Same Week— 
Bank Clearings New York: Week. Week. igh. Low. 1917. 1916. 
I li cies macaw 5 @ 4 @ 6 2 6 @2 34@2% 
Entire country estimated from complete returns from cities representing 93.6 | Time loans, 30-90 days.......6 ane 5%a5, 6 5% 5yea4sy 4 G@3% 
per cent. of the total. Percentages show changes from preceding year. pos months ....-..-.-.--.--.. 6 a% 6 6 5% Syad 4 @3% 
The Last Week. P.C. The Week Before. P.C. YeartoDate. P.c | Commerce. discount, 4-6 mos. .6 > . “= & *4as 
: 5 > Other cities : By Telegraph to The AnnaNSt 
ae $6,611,000,000 +10.8 $62531,000,000 423.8 $156,211,000,000 + 4.6 Commercial discounts, 4 to 6 months’ bank rates: 
an -. 5,966,000,000 +25.23  5,515,000,000 +246 149,114,200,000 +23.8 | Boston ....................4.. 6 @5% 6 @5% 6 5% 6 4%@3% 
r ‘ | ES eee 6 6 6y, 5 5%a5y 44,@4 
Gross Railroad Earnings MOY SAR adh doce sad sdnnded 6 @5% 6 G@5% 6 5 ti 3%@3 


Third Week Second Week First Week Month of From Jan. 1 








Comparison of Week's Commercial Failures (Dun’s) 











In June. in June. in June. April. to April 30. Week Ended Week Ended Week Ended Week Ended Week Ended 
8 Roads. 11 Roads. 10 Roads. *233,038 Miles. *232,951 Miles. June 27, 1918. June 28, 1917. June 29, 1916. July 1, 1915. July 2, 1914. 
$5,198,063 $5,190,589 $4,858,110 $370,614,729 $1,311,294,498 a Gn ao Soe ee oe no Soe 
eR 4,302,395 4,569,583 4,641,189 319,328,491 1,202,812,157 | East ........0...... .. . on 2 8 ao Ss eR 
MR, urn Ack os, rg 72 12 74 2 «18 32 92 26 
Gain or loss. +$895,668  +9621,006  +4$216,921 +$51,286,238 +$108,482,341 | West .............. .- a3 6o 24 64 17 66 23 90 25 | 
+20.867 413.6% +4.60% +16.00% 49.09% TEE cosvecncnaee se ss 2s 8 47 & ty 18 71 27 
*Includes 180 Class 1 roads and 15 switching and terminal companies. United States ...... .. ss 272 us 256 ri oe 115 ain 128 | 
Re Goo tee. f se 1s 11 £5 3 42 » 37 21 
WEEK’S PRICES OF BASIC COMMODITIES . 
Current Range Mean Mean price of ~— by Months 
Minimum 1918. Price other years. 1918 ay Five Months———__— 
i a“ Price. High. Low. 1918. 1917. 1916. eaitie i. ~~ >. se 1916. 
‘opper : e, spot, per Ib........... $0.2350 $0.2350 $0.2350 $0.2350 $0.3025 $0.2806 | Po COS ‘ ’ : 8,268 
Cotton: Spot, middling upland, Ib.... | 3190 | .36 2570 «3085 )=— (23025 «= ste073 | [4abilities .......... $13,134,672 $11,771,801 $76,601,811 $76,606,203 $99,341,819 
Hemlock: Base price per 1,000 feet..34.50 34.50 30.50 32.50 27.75 2425 
Hides: Packer, No. 1, Native, Ib..... 3 .35 24 .295 32 .275 OUR FOREIGN TRADE 
Petroleum ; Pa. crude at well, bbl.... 4.00 400 3.75 (3.875 3.30 2.50 " 
~ a ogee coma at Pitts., per ton.35.95 35.95 35.95 35.95 16.9 30.325 1918 = 1917 —_ Month 1917 
ubber: Up-river, fine, per Ib....... 68 68 56 6250 7025 .8120 , 3 . . . 
Git Gav, Mattan. classiest, per ©. 730 730 730 680 5.428 Muperts ......... $552,085,254  $549,673,545 $2,500,782,093  $2,726,560,047 
Steel billets at Pittsburgh, per ton,..47.00 47.00 47.00 47.00 73.50 46.04 Imports ......... 323,462,724 280,727,164 — 1,289,077,865 —1,245,193,547 
Wool: Ohio, and similar, per Ib...... 168 168 168 1.48 35002 Excess of exports. $228,572,530 $§268.946.381 §1.211.704,.228 “$1.481.300.5 
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Central ————. Last Week Year to Date————— —— Last Week ———— Year to Date 
Reserve cities: 1918. 1917. 1918. 1917. Other cities: 1918. _ 1917. 1918 1917. 
wae Mee ce $3,691,682,06) — $3,507,556,008 — $85,790,340,487 — $90,445,137,274 Baltimore .........0..0 $458,005, 062 $45,343,538 $1,393,372, 782 $1,000),416,925 
WIS > can ecencenexs 549,395,049 489,085,200 12,708,429,027 12, 465,169,414 | Buffalo ................ 19,438,744 16,843,320 23, 83, 20 468,671,602 
St. Louis ..........2+-.. 138, 9965, 888 121,896,285 3,208, O80), 266 2,288,130,537 | Cincinnati .............. 61,997,454 36,422, 98 1,328,928,806 1,201,030, 855 
LER a saint? ERA Columbus, Ohio ........ 9,432,000 10,232,200 258,056,400 255,491,900 
Total 3 C. R. cities...... $4,380,024,508° $4,018,557, 4865 $101,805,799,780 — $106,238,437,225 | Denver ............2.--. 18,072,230 13,150,614 525,635,994 372,738,526 
OM, Fle oe it ek one 6.235 *4.1% PE  ¢idnodndpesoc'ee's 65,765,776 50,090,907 1,772,002,494 1,370,570, 787 
: Indianapolis ............ 15,449,000 13,483,771 44,209,000 338,671,259 
Other Federal Reserve cities: Los Angeles ............ 28,277,711 28,600,000 740,488,080 757,165,053 
ee $38,489,914 $22,565,501 $748, 123,631 $603,301,914 | Louisville .............. 20,9865, 9553 16,614,730 193,901,225 520,938, 157 
rapa a 365,903. 874 240,804,874 7, 336,408,861 5 yond 818,904 Milwaukee ........... 25,541,829 24,062,689 4,514,739 645,912,228 
ce EP are 109,225,157 84,057,041 1,978, 844,505 690,504,752 | New Orleans .......... 453, 765,855 32,396,125 1 322,221,592 979,453,832 
Kansas City, Mo. 162,417,301 123,443,505 4,796, 230,204 z 308,445,858 ES eee errr ee ’ 31,886,302 1,364, 970,046 852,247,654 
. Minneapolis. ......-..... 26,673,508 25,089,435 755,778, 786 760,681,257 io en i rere i 378,081,943 2,009,317, 178 
Philadelphia ............ 413,452,183 339,003, 661 9,221,391 ,393 8,0i,w4,825 | Providence ............ 2055, 726,700 265,946,400 
5.25 Sos Sic asso 44,048,000 22,952,621 1,082,311,501 6,122,861 [ St. Paul ................ 14,928,472 351,920,632 417,754,766 
“ 3 atoms _ Ss erae re 37,138,198 809,451,784 497 752,739 
Total 7 cities........:...$1,160,209,737 $858, 238,058 $25, 860,083,881 $21,509,960,371 Washington ........... 13,814, 136 538, Ht, 094 273,064,606 — 
Increase ...........-- BIG a jf 20.2% — s ‘ r 2 sere $648, : 218,165 $15,157,871,516 — $12,087,144, 4,467 
Total 10 cities........... $5,540,234,335 — $4,076,775,44 — $127,674,885,661 — $127,748,397,506 MNCPORSS :-........... 2.5% = 
Increase ............ 11.3% sees : Total 27 cities........... $6,188,452,500  $5,485,128,939 $142,832,750,177 $139,835,542,003 
“Decrease. a” Ea ore 12. 8% 2.1% 
Actual Condition Statements of the Federal Reserve Banks June 28 
Boston New York. Philadelphia. Cleveland. Richmond. Atlanta. Chica: St. Louis. Minneapolis. Kansas Cit Dallas. San Fran'c 
Dist. 1. Dist. 2. Dist. 3. Dist. 4. Dist. 5. Dist. 6. Dist 7" Dist. . Dist. 9. Dist. 10 Dist. 11. Dist. 12. 
Total gold reserves.$130,084,000 — $809,189,000 — $144,735,000 = $188,793,000 $55,965,000 $62,256,000 $222,9612,000 $65,499,000 $44,501,000 $63,114,000 830,600,000  $130,963,000 
Total reserves..... 152,912,000 858,123,000 145,287,000 189,145,000 56,463,000 653,002,000 227°365,000 6,510,000 44,977,000 63,447,000 2,596,000 131,372,000 
ls discounted | jn one mae or " 
want bought...... 72,811,000 375,078,000 78,321,000 70,158,000 55,850,000 32,376,000 144,414,000 67,362,000 45,345,000 “36,646,000 28,816,000 57,846,000 
Due to members— . . on aia 
reserve account.. 82,724,000 767,013,000 | 86,805,000 110,886,000 41,868,000 35,772,000 177,921,000 48,180,000 36,998,000 65,723,000 3,214,000 wy 483, 000 











Federal Reserve Bank Statement 


Consolidated statement of the twelve Federal Reserve Banks compares as follows: 





























RESOURCES— Last Week. Previous Week. Year Ago. 
Geld coin and certificates in vault..  $419,907,000 $438, 773,000 $480, 126,000 
Gold settlement Fund, F. R. Board. 491,425,000 481,023,000 345,845,000 
Gold with foreign agencies.......-- 16,275,000 17,008,000 52,500,000 

Total gold held by banks...... $927,607 000 $936,804,000 $882, 471,000 
Gold with Federal Reserve agents. . 987,870,000 957,238,000 402,639,000 
Gold. redemption fund............. 33,544,000 30,331 000 9,402 000 

Total gold reserve Se eee $1,949,021,000 = $1,924,373,000 $1, 24, 512, 000 
Legal tender notes, silver, &c...... 7.178,000 56,738,000 39,840,000 

ar err $2,006.199,000 $1.981.111.000 $1,334,352,000 
Bills discounted—members. ......... $869, 175,000 $931 ,270,000 $197 242,000 
Bills bought in open market........ 216,348,000 232.472.0000 202..270,000 

Total bills on hand......... .. .$1,086,023,000 $1,163,742,000 $399,512,000 
w. S. long-term securities.......... 40,227 000 40,877,000 36,426,000 
U. 8S. short-term securities......... 218,839,000 35,883,000 34,302,000 
Genme on well Gels Gad Wolliom.... 0 nec ececs cs! oo cowcwccccs 21,850,000 
All other earning assets........... 23,000 100,000 2,583,000 

Total earning assets........... $1,345,112,000 $1,240,602. 000 _$494,673,000 
Due from Fed. Res. Banks—-net(a).. $10,632,000 $4,705,000 $1,448,000 
Uncollected items..............--.. 530,719,000 . 588.859. 000 221,705,000 

Total deductions from gross dep. $520,087,000 = $584,154,000 223,153,000 
Five p. c. redemption fund against 

Federal Reserve Bank notes ewe 735,000 735,000 500,000 
All other resources.....:........ t. : Seaman 9,000 662,000 

I as a 9. wis 0:06 tie v0 $3,872,133,000 $3,806,692,000 $2,053,340,000 

LIABILITIES— ‘ Last Week. Previous Week. Year Ago. 
5. oc \ 6 os gn aie c'ee ea $75,558,000 $75,770,000 $57,176,000 
iS Tee te ass og an cl gase 1, ry 000 ee 8. Suscedans 
Government deposits............... 84,535,000 159, 457 ,000 300,966, 000 
Due to members—reserve account... 1,557,587,000 =1,464,986,000  1,033,460,000 
MS TOI oo onc cede ccccccss 286,302,000 287,769,000 149,527,000 
Other dep., includ. for. Govt. credits. 121.482.0000 117.345.000 1,000,000 

Total gross deposits............ $2,049,906,000 $2,029,557,000 $1,484,953,000 
Federal Reserve notes in actual cir- 

Le ee eee eee 1,722,216,000  1,677,951,000 508,753,000 
Federal Reserve Bank notes in circu- 

Intfom, mot Mahbility...........:... 10,390,000 9,945,000 934,000 
All other liabilities................. 12,629,000 12,335,000 1,524,000 

8 ee $3,872,133,000 $3,806,692,000 $2,053,340,000 
Ratio of gold reserves to net deposit 

and F. R. note liabilities combined. 59.9% 61.6% 73.1% 
Ratio of total reserves to net deposit 

and F. R. note liabilities combined. 61.7% 63.4% 15.4% 


(a) Net amount due to other Federal Reserve Banks. 





Statement of Member Banks 


Data for banks in ench Central Reserve eity, banks in all other Reserve 
cities, and other reporting banks: 








CENTRAL RESERVE CITIES 
—Chicago————- 
June 21 June 14 June 21 June 14. 
No. of banks reporting. 6 67 40 40 
Total U. S. securities.. $798,073,000 $949,023,000 $62,910,000 $71,367,000 
Loans on U.S. bonds, &c. 246,780,000 253,685, 000 25,082,000 18,033,000 
Other loans and inv'ts.. 3,862,659,000 3,849.994.000 &39,783, 000 836,668,000 
Res. with F. R. Bank.. 575,512,000 618, 192,000 97 380,006 98,791,000 
Cash in vault......... 107,238,000 107,810,000 34,613,000 35,759,000 
Net demand deposits... 4,025,807,000 4,170,796,000 691,773,000 709,132,006 
Time deposits.......... 217,359,000 217,654,000 130,208,000 130,328,000 
Government deposits... 347,590,000 340,046,000 58,048,000 70,758,000 
———— St. Louis Total————— 
June 21. June 14 June 21 June 14 
No. of banks reporting. 14 i4 120 121 
Total U. S. securities... $41,186,000 $46,416,000 $902, 169,000 $1,066,806,000 
Loans on U.S. bonds, &c. 12, 150,000 12,262,000 284,012,000 283,980,000 
Other loans and inv’ts.. 276,211,000 271,526,000 4,975,653,000 4,958,188,000 
Res. with F. R. Bank.. 23,157,000 29,077 ,000 696,049,000 747,060,000 
Cash in vault......... 7,301,000 7,276,000 149, 152,000 150,845,000 
Net demand deposits... 184,724,000 191,143,000 4,902,304,000 5,071,071,000 
Time deposits ......... 53,415,000 53,560,000 401,482,000 401,572,000 
Government deposits... 31,687,000 32,954,000 $37,325,000 449,758,000 
OTHER RESERVE CITIES COUNTRY BANKS 
June 21. June 14 June 2). June 14, 
No. of banks reporting. 23 418 152 150 
Total U. S. securities... $562,849,000 $605,909,000 — $117,193,000 $125,892,000 
Loans on U.S.bonds,&c. 196,852,000 203,513,000 30,925,000 30,914,000 
Other loans and inv’ts.. 4,555,893,000 4,429,095,000 794,071,000 801,919,000 
Res. with F. R. Bank.. 399,682,000 425,241,000 51,690,000 4,047,000 
Cash in vault......... 188,420,000 167,668,000 37,856,000 35,390,000 
Net demand deposits... 3,434,623,000 3,530,414,000 610,171,000 545,465,000 
Time deposits.......... 799,580,000 749,014,000 168,747,000 172,837,000 
Government deposits... 389,810,000 366, 142,000 59,490,000 52,384,000 


GRAND TOTAL FOR ALL RESERVE CITIES AND COUNTRY BANKS 





June 21 June 14. 

Number of banks reporting.............. 695 

Total United States securities........... $1, 582,211,000 $1,798,607 ,000 
Loans on United States bonds, &c............ 511,789,000 518,407,000 
Other loans and investments..............-.. 10,328 ,617,000 10,189, 202,000 
Reserve with Federal Reserve Bank......... 1,147, 421,000 1,226,348,000 
CE ME Siac nosy eng aee scent scccnesse 375,428,000 353,903,000 
Net demand deposits................+.+... 8,947 ,098,000 9,246,950,000 
ES CE ESC Sere eee ee 1,369,809,000 1,323,423,000 
Government deposits ............--+---+-55> 886,625,000 868,284,000 
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| New York Stock Exchange Transactions 


Highest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 


. Week Ended June 29 Total Sales 3,067,476 Shares 


—Last Week's Transactions——_——., 











—— Yearly Price Ranges - — Amount ——Last Dividend . - 
1916 1917 This Year to Date STOCKS. Capital Date Per Pe- 
High. Low. High, Low High Date Low Date. Stock Listed. Paid Cent. ried. First. High. Low. Last. Change Sales. 
6% 1% Wl, 92 “oO May 17 SO) May 17 ACME TEA Ist pf... 2,750,000 June 1, "IS = ae = bos su 2s. eda 
154% 132% 140 7 “Jan. 11 «=59% May 22 Adams Express... 12,000,000 Dec. 1, 17 1 ; (ye 2% & G2 — G 200 
21% =«i14 Ist, 7% 17 June 2S 11 Jan. 7 Advance Rumely..... ok FY ae ; an op 14% 17 14% 16% + 2% 4,200 
% 20% .37% «19 41% June 2S 25% Jan. 15 Advance Rumely pf... 11.528.000 ........ nd - YH 4% 41% + 5% aaa 
9% se 1K, #4 June2t 4 Jan. 2 Ajax Rubber ($50)... 7,100,000 June 15, "IN $1.50 Q 68 (es i, 1 Jalil 
26%. 104 #11% ~« 1 3% June 27 1% Apr. 27 Alaska Gold M. ($10). 7,500,060 9 ........ ae” ep 1% 3Y% 1% 2% +1 19,400 
04% 8 6% SK 1% @'2 Jan. 1 It) Apr. 1 Alaska Jun.G.M.¢$10) 13,967,440 9 ........ oe 1% 2% Ih, 2 t Bm = 38,00 
res - *ISO) #180 *IS4'. May 4 *IS3% May 20 Albany & Susq..... 3.500.000) July 1. 71S 4% SA... an . i, Coe 
aR Of we 1 37) 0=May w4 17% Jan. 15) Atis-coaimers Mig... 2iodO,000 Lo... # ee 5) 3% Bh, 3% % 5,500) 
9 70% SOR 6 “ity May 24 72% Jan. 3 Allis-Chalmers Mfg.pf. 13,233,700 Apr. 15,"IS  #2% Q = %S Mi SH 5% + ° % 1,010 
1h 70%, O% 72 91 June 20) 7S Jan. 2 Amer. Agricult. Chem. 18,430,900 Apr. 15, "IS 1% Q . a 
103% HG 103% 91 * May 210 88% Jan. 17 Amer. Agri. Chem. pf. 27,648,200 Apr. 15, 18 1% Q . H's : 
44 38% 434 2 S5') May 220 Sit. Mar. 2 Am. Bank Note ($50) 4.495.700 May 15, ‘IS ie Q ih che * “*) is 140) 
} 51% 3 12 2 Apr. 3 41% June 26 Am. Bank N. pf. (850) 4,495,650 July 1, "1S Tie Q 41% 41% 41% — — & 100 
108% GI& Wet, & “4 Feb. 27) «640 June 10 Am. Beet Sugar Co.. 15,000,000 Apr. 30, "1S 2 Qe Ww uo 6S 68 % 1,540) 
. ‘Thad bs] oS TS, 1% May S NS June 2 Am. Reet Sug. Co. pf. 5.000.000 Juty 1, "INS 1% @ ss 
3 100% 100 ees tw "4 Mar. 2U 997 Mar. WY Am. KB. anoe & Fy... 4.000.008) June 2), ES 1% Q 101 
3 | | an 1 7 Jan. 3 163 Apr. 9 Am. B. Shoe & Fy. pf. 5,000,000 June 2, “1S +8 Q a “ 168 ; ree 
bl mK, 4 at ma, WOM May 17 34% Jan. 15 American Can Co.... 41,233,300 ah oe He * Hike 47h, 45% 44% he 23.500 
115 W7% Lilt, NT 97 Apr. 30 S94, Jan. 23) American Can Co. pf. 41,233.300 july 1. ‘Is 1% Q M41, m4, UW% W37, % 4000 
7s% 6 SPL OT ST June 2 684 Jan. 15 Am. Car & Foundry.. 30,000,000 July 1. ‘IS » Q STS. SJ SIkh N4% 4% sO 
io 1194 11K OLIN, 1D 110% May 1 06 Jan. 3 Am. Car & Found. pf. 30,000,000 Joly 1. ‘IS 1% Q ‘ 109 
+s 10% May 13 1% May 13 American Cities pf... 20.553,500 Jan. 1, "17 lt, ; i 1H, 
H Me is i 52 «June 11 52 June ll American Coal ($25) 1500000 Mar. i (IS S250 SA a2 ove os'saeu 
: SKK ANI, Mie 21 43% May 23 2 Jan. 16 Am. Cotton Oil Co.. 20,237,100 June 1. ‘IS Q 42h, 4254 41%, 41% + % 6.850 
| 102 bi 1% SO St May 2 78 May 16 Am. Cotton Oj Co. pf. 10.198.000) June 1, "1S % SA : *e Sa 
140% 125 12s TN  =6June 19 we) Feb. 13) Amernar mxpress.... is.Quu,gue au LES ESO <i a if a0 eT 
, a 17 Ww 20% June 26 12) Jan. 5 Am. Hide & Leath. Co. 11,274,100 9... ne nt IN, NS, 17% 1h%% + & 29,100 
84% 45 7h $334, “2 June 26 3) Jan. 2 Am. Hide & L. Co. pf. 12.548.300 Apr 1. °IS 2% SA 77% $e 7 80% + 3% 16,400 
4 1th N% Sl. May 13 11% Jan. 2 American Ice ....... 7.161.400 7 s i ae ty w s2k, 1 4m) 
; MM BT iS 0OCUMay «(13 38% Jan. 16 American Ice pf..... 14,920,200 Apr. 25. ‘IS 1% Q ; F | 2° 
fy, Hi 58% May 20 52 Apr. 25 Am. Inter. (G0% pd). 49,000,000 dune Za. Is Mc Q Ril, 54 lL TK -- & 1 5AM) 
i 27% 17% 2% UF, 42% May 24 27 Jan. 2 American Linseed Co. 16,750,000 Pe adele mx : 10%, #2, 40% 11% % 9,100 
i 2H 38% i) 4s SI% June 13 69% Jan. 7 Am. idinseed Co. pf... 16.750.000 duly 1. is i% 7, SOL, 79% Me + 1% 1,410 
f 98% SS x2 HO 71% May 16 3% Jan. 15 Am. Locomotive Co.. 20.000,UUU) July 3, "1S mM YQ 6S% (iy, 7 tis ‘ 24,70) 
1 109 Wi 106% 48 100) Feb. 1% =©95)—)- Jan. 2 Am. Locomo. Co. pf.. 25,000,000 Apr. 22. "1S 1% Q MS tN tus bho . 100 
j ae 19%, Rha 1344 Feb. 6 7% June 19 American Malting ... 5.761.700 ..... = os es as oe Nis «Seen 
} i% a 58% Feb. 6 4214 Apr. 25 Amer. Malting Ist pf.. 8,423,800 May 1, “1S 1% Q 4% 46 Ps $% + oo 
i ; . : * -—- 8S 144 May 14 © Feb. 21 Amer. Shipbuilding... 3,427,700 May 1.18 4% Q 10) [wm tH my 4. y nat 
il 125% SNS, 112%, 675 S6% Feb. 19 73 May 28 Am. Smelt. & Ref. Co. 60,998,000 June 15, "1S 1% Q T7% oe wo S% + Bh 38, S00 
{ 118% 109% 117 % 07 Mar. 2 108%, May 10 Am. Smelt. & R.Co.pf. 50,000,000 June i, ‘ts 1% Q Whe 105%, 105% W5% + I, 212 
4 1 9% %wey MY 94% Mar. 8 S89 May 25 Amer. Smelters vf. A. 16.021.700 July 1. ‘IN 1% Q 9% NUK SUK S91 % 100 
' 151 130 142 ald 100 May 9 S9% Jan. 25 American Snuff ..... 11,000,000) uty 1, IS ; Q 7 97 97 97 100 
73 44 75% HM 68', Feb. 19 5S Jan. 15 Am. Steel Foundries... 17,184,000) June 28, ‘1S 1% Q thy GT% 65% 67 + 1% 5.7 
:. 125% WH 126% NOK 16 May 15 9S Jan. 16 Amer. Sugar Ref. Co. 45,000,000 july 2. "1S 2% Q 1% «195% «112% «112, + 1% G00 
ie 1% Wk 11h 16 113% May S 1084 Mar. 23 Am. Sugar Ref. Co.pf. 45,000,000 July 2. "IS ™m @Q Wey 110 109 110 + % 400 
4 hy 8 145% June 12 60% Jan. 5 Am. Sumatra Tobacco 6,813,900 May 1, “Is 3 Q it. 144% tse 1K 1 OB 48,150 
! as sO 103 06 June 120 81) Jan) 2 Am. Sum. Tobacco pf. 1,963,500 Mar. 1, ‘1S 3% SA HHL 101%, 191, 4 1,200 
ant iN mi 66 57% 60 -Feb. 25 51 Jan. 15 Am. Tel. & Cable Co.. 14,000,000 June 1, ‘Is i% @Q : = 60 = teens 
; Hf 4% 123% 128%, 9% 109%, Feb. 1 = June 25 Am. Tel. & Tel. Co... .441.895.200 Apr. 1, ‘1S 2 Q wT, es DI% 1% 14,400 ~~ 
i Ni, INN LT ee bs 170) May 12 14014 Jan. 5 Amer. Tobacco Co.... 40,242.40 June 1,°IS 6 -Q.GEL GH, Pe, M6, 1am) 
13 «(105% 10%), NY 99 Feb. 23) 93 May 27 Am. Tob. Co. pf. new. 51,978,700 July 1. ‘1S 1% 4 ut 95 Sacked 
58% BT 5S% BTM 0% May 24 44% Jan. 15 American Woolen Co. 20,000,000 Apr. 15, ‘18 14% Q ls ay we 37% % er 
wr Ww 100 87 95% Mar.12 92 Jan. 4 Amer. Woolen Co. pf.. 40.000,000 Apr. 15, ‘IS 1% Q Wx 937, 3%, W3% Me 200 
7% #11 h4% 17 31% Feb. 5 20% Apr. 11 Am.Writing Paper pf. 12,500,000 Apr. 1, ‘13 1 > pe pn p 100 
WK 29% 1% 10% 20% June 29 - 12% Jan. S Am. Zinc, L.& 8.($25) 4,828,000 May 1,°17 $1.00 .. 17% 20% 17, Ret PH 27,400 
NT Me, 72% 39% 52 June 24 fl) Jan. 2 Am. Z.,L.& S.pf.($25) 2.414.000 May 1,°IS $1.50 Q 49, a 49 52 + 1.0 
105% 77 7 aK, Tits May 16 59% Jan. IS Anacon. C.M.Co.(850)116.562.5000 May 27. 1S 2 Q GY GN1, 44, 68 3% 86.600 
x 2h, 4 ye 1% Mar. 20 1 Mar. Assets Healization... 9.990.008 «ct. 1,15 1 i- 
2s P| 2% Ww 1% Mar. 1 12 May 7 Associated Dry Goods. 13,685.100 © ........ al _ i2 ; wa 
TH oo am, 51 ‘4% Keb. S 51 May 22 As. Dry Goods Ist pf.. 13.652,300 June 1, ‘1S 1% Q wa os . 51 a 
mM, My, 48 35 M% Jan. 30 36% Jan. 30 As. Dry Goods 2d pf.. 6.681.700) June 1. ‘1S 1% Q ‘ : 3M 
77 Ge 7N%, = Ft, 1 May 18 54 Apr. 16 Associated Oi] ....... 10,000,000) Apr. 15, "1S 1% Q a wi a 58 , ; 
WRI, 100% «WTK OT SS May 15 1 Mar. 23 At., Top. & Santa Fe.22Z1,558,000 June 1, 18 1% Q Soe Now S4h, S44 % 2.700 
1oz wy, WO, 75 > June 26 “’ Jan. 30 At.. Top &S. F. pf..iz4.14eivu Feb. 1. ‘18 244 SA NIX SS N2%4 S24 + 1% Joo 
Ik\, 11% ij Ny 1045 June 15 Sig Jan. 17 Atlanta, [3irm. -& Ati. SO.00.0 NP Pee ee S ; a gt, Mh, oh, ol, 1 100 
126 106% 119 79% % June 22 S9% Apr. 22 Atlantic Coast Line... 67,559,400 Jan 10, ‘18 3% SA 9 MII, OPK 91% % 200) 
7%, 6 121% STK 61204 Feb. IS 97% Jan. 5 At., Gulf & W. 1. S. S. 14,963,400 Feb 1, 18 5 SA 10S%, i12 105 105% + 2% 9,500 
TH, 86K, 66 D4 64% Mar.1S 58 Jan. 5& At.,G. & W.1.S.S.pf. 14.979,900 July 1.°1IS $1.25 Q G4 64 64 64 i. 2 200 
118% = 52 761, 3 101% May 16 56% Jan. 15 BAvewin LOCO... 20,000,000 Jan. 1, "15 1 , 06 WR, W214 438 1% 162,250 
10 WS% Wek, 98 100, Feb. 2S 93 Jan. 2 Baldwin Loco. pf.. 20,000,000) July 1, "IS 3% SA . . aa 100 i<. wee 
Mi S1% ND 381, 57 May 20 49 Jan. 24 Baltimore & Ohio... .152.314.800 Mar. 1, ‘IS 2% SA & aly Se eS a 4.74") 
SO T2% 76%, 4N1y 57% Jan. 5 S38 Apr. 25 Baltimore & Ohio pf.. 60,000,000 Mar. 1, ‘18 2 SA FR . 56 9% Be ly 200 
167% 133%) 136 <2 % June2i NS Jan. 4 Barrett Co........... 16,174,000 July 1, IS 3, YQ SS% bs) RRY, 95 + 64 3,200 
120 17%) «ON as tt, Feb. 27 ty June 5 Barrett Co. pf........ 7.685.100 Apr. 15, "18 1% Q bs = 102 me moyen 
3, % 2, % 15 Mar. 11 1 Jan. 4 Batopilas Min. ($20)... 8.921.989 Dec. 21.07 12% .. 1 1% 1 m+ % 6,700 
TOO 415 sy Bs) eA “i =May 16 =6©74% Jan. Ja ethtehem Steel ..... 14,562,000 July 1. "IS sd Q SU, NHS, S65 N6% + 2% 600 
ev ; 1! Gol, 4 May 16 72% Jan. 15 Beth. St.. Cl. B. t. cfs. 44.586,000) July 1, 1S sez S4% ST" N44 N5% + 1% = 123%.200 
12865 1 135 M4 ‘2 Mar. 4 % Jan. 3% Bethlehem Steel pf... 14,908,000 July 1, ‘IS % Q fw oO 90 90 -2 100 
wit, 98 106% Apr. 29 M61, Jan. 15 Beth. Steel 8@ pf.... 28,082,300) July . 1. ‘1S 2 Q Wy 16 15% W5% + & TOO 
: : ; ie 26 Feb. IS 21) Jan. 21 Booth Fisheries. .(sh.) 249,970 July 1, ‘1S He Q 2% 24% bas 3 z + & 3,900 
SALON] NZ hei 484% Jan. 3 36 June 26 Brooklyn Rap. Tr. Co. 74,520,000 Jan. 2, "18 1% BN% OY 3G 38yu — % 7.120 
133% 126 129k, 89 85 Feb. 7 SO Mar. 1 Brooklyn Union Gas.. 18,000,000 July 1, ‘Is i% Q + 5 84%, pert 
76 TM, 73% «61 #5 Apr. S 62 June 6 Brown Shoe ...:..... 6.000.000 June 1. "1S 1% Q 33% i 3% eS .42 200 
MR bt) oo &S 9S Apr. 9 % Jan. 17 Brewn Shoe pf....... 3.500.000 May 1, "1S 1% @Q nT nT 97 97 4-1 100 
4 “ 14% 5 16% June 6 6% Jan. 29 Bruns. T. & R.R. Sec. 7,000,000 ....., 4 . si 12 i2 11% 1* — & 400 
100 bs %% 72 *s0) Jan. 2 *75 May 20 Buf., Roch. & Pitts... 10,500,000 Feb. 15, 18 - ee = 72 es 
114% 114% *115) 115 "110 Jan. 9 *110) Jan 9 Buf., Roch. & Pitts.pf. 6,000,000 Feb. 15, "18 te aaa 1 110 j ig ae 
91% 66 12%% 89 154. May S 1S Feb. 5 Burns Brotners ..... T.076,800 May 15.°IS §t2% Q i222. It, It, 128K, % TLD | 
105 91% «+117 1097% 110) =6Feb. 28) 110 Feb. 28 Burns Brothers pf.... 1,531,200 May 1, "18 i% @Q oe va 110 | . ia 
121 mG Wet, «100 80 Jan. 2 .SO Jan. 2 Bush Terminal ..... 5.384.500 Jan. 15, "18 tS SA a a sO :.. ee . 
31 1G, wt 10 lity Feb. 14 7's May 21 Butterick Co........- 14,647,200, Sep. 1, 16 xs 7™™ 7% 7, 7% \, 1060 - 
A 4 ‘ 12% June 24 8% Apr. 2 Butte Cop. & Zinc ($5) 2.513.885 A va an ae 12% 224, 114, 11% + %& 15,215 
5% 841% by «6 3% May 14 164% Jan. 2 Butte & Superior ($20) 2.902.960 Sen. 29.°17 $1.25 .. Dla 2% 2 28% 4+ 3% 20,100 
42% WD 124 i683, 4% May 10 36% Jan. 3 CALir. PACKING... .338,917 sh. June 15. ‘IS $1 Q Hits W% Wl, W% 4 & 400 
2% OS iy 10% 21% June 17 > Jean. 7 California Petrol... 11,713,800 July 1, ‘1S m% .. YO% 2%, 19% 19% i, ? 200 
be L fy wy 637% June 12 36 Jan. 5 California Petrol. pf.. 12,450,500 July 1,18 1% Q Ga 614. “wo Hoy, \y, nao b 
of u S44, 55% 71 May 15 63% Jan. 16 Calumet & Ariz. ($10). 6.424.620 June 24, "IS 2 Q Wr i% = 67 400 
IS3%, MZ 17% 126 10) May 16 135 . Mar. 25 Canadian Pacific ....259.994.400 June 29. ‘1s 2 Q 147% T4S% HIT 147% i 1 1,200 
59 7% bs) Ps *41 May 2 *41 May 2 Canada Southern..... 15,000,000 Feb. 1, ‘18 | “ye a le 
HD 4 SS 75 SS% May 25 73 Jan. 8 Case (J.1.) Thr. M.pf. 8.112.800 July 1, ‘IS 1% Q + , SS —— 
: Mik, 24h, 41% Apr. 22 26 Mar. Central Foundry...... 3,135,500 3 ........ af 8 36 6 Mt 36 $+ %& 100 
ae bs ) Po) 538 Apr. S 41 Jan. 2 Central Foundry pf... 3.708.800 Apr. 15. "18 1% eQ 4S 4s 4s 48 + 2% 100 
123 49 01% 73% Feb. 27. 61% Jan. 15 Central Leather ..... wow ine say 1, IS 1% Q 6S 723, GN nan lt: 57.700 
117% 1S% 115% 97 107 Mar. S 102% Mar.14 Gentral Leather pf... 33,297,500 July 1, ‘Is 1% Q WH, 104%, 104% 1041, 4° "300 
310 «= 290 310 =— 331 216 ~Feb. 15 202) Apr. 23 Central of New Jersey 27,436.800 May 1. ‘1S 2 Q A ; 292 — ed 
140% 140 *155) = * 100 108 Apr. 4 108 Apr. 4 Central So. Am. Tel.. 10,000,000 Apr. 10, "18 1% Q ord ; cs 
cs : 41 25 3) May 16 29% Mar. 6 CerrodePascoCop.(sh.) 838,219 June 1, ‘IS +$1.25 Q Ry R4y, 33u 
38 June 7 35 jJunel4 Certain-Teed Pr..(sh.) 65.000) Jan. 2s, "Is $4 .. Sa ia _ 
~ ta =e ‘ie ST June13 S7 June13 ‘‘ertain-Teed Pr.ist pf. 3.350.000 July 1, "1S 1% @Q . - a 
131 88 104% OG % Feb. 25 G84 Jan. 2 Chandler Motor ..... 7 OOOO June 29, 18 3 Q 3 Naw &2 
71 58 Oy 41% 60% Mar. 14 49% Jan. 15 Chesapeake & Ohiu... G7 692 7) Jie 2, IN 2 SA %% 57% 5OYy 1 
24% 8 1 74 © Mayi4 7 Apr. 17 Chicazo & Alton..... 19.537.900 -- > st eeeese 9% 9% 9% 
15 1 12% 4 915 May 14 5 Jan 11 © & E. i. pf..Kq.t.c.s. 1,199,900 -- ce SS Onsa Dee 0 otk a 
164% 11% 14% 6 8% Jan. 3 6 apr. 9 Chi. Great Western... 37.258.100 Feb. 15, ‘10 2 jis T™ 7% 7% 
47% 38 41%, «17h. sS ian. & IS, Apr. # Chi. Great West. pf... 327.029,100 Oct. . 2, "16 1 +. - BY 24% 22% 
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e N Yo k Ste ck Exch T : 
j ew Yor oc xchange Transactions— Continued 
cc —Fearly Price Ranges—— - Amount —--Last Dividend— Last Week's Transactions ent 
3 1916. 1917 This Year to i STOCKS. Capital Date Per Pe- 
f High. Low. High. Low. High Date Low. Date. Stock Listed Paid Cent. riod. Fir High last. Change Sales. 
: 102% ee 2 3 47% Jan. 3 37% Apr. 22. Chi.. Mil. & St. Paul..117.411,300 Sep. 1.717 2, SA 4, 44 1 422% 1% 6,400 
126% 123 1, 62% 74 Jan. 664% Apr. 11° Chi., Mil. & St. P. pf..116.274.900 Sep. 1. ‘17 3% SA 74% 74 (3% T3% Me 3,840 
134% 12% 124% % Jan. 3 8% Mar. 25 Chi. & Northwestern. 145. 165.810 July 1, "IS 1% Q {! tr2s, y 12% 1% 400 
170 168 7242 18Tl, 13T Jan. 29) 137) Jan. 29 Chi. & Northwest. pf.. 22,395.100 July 1, ‘IS 2 Q 137 eae 
'‘ = - 70% June 26 6S June 21 Chicago Pneu. Tool.. 6. 455, SOO Apr. 2%, IN 1 Q sw 7493, is) 70% + 2% HAM 
2 ‘ Se 16 24% May 15 18% Jan. 15 C..R. 1. & P. tem. cfs. T3807, 300 0 ........ ra ;. ty = ee BK % 10,000 
f M44 4 76 June 27-46% Jan. 15 C..R.L.& P.76¢ pf..t.es. Jan. 14,18 3% SA 72% 76 (2%  TH% + 3M 4,700 
: - : v1 Sr  June27 44) Jan. 15 C..R.I. . P.6% pf.,.t.es 24 584.200 Jan. 14. ‘1S 3 SA 1 G 4% 2% 5.400 
mot oN OO 7% Mar, S 7 Jan. 14 C., St. P., Minn, & O.. 18,556,700 Feb. 20,IN 242 SA. 70 “ae 
304 11, 27% 11% hove Sat. 12 ’ ape me spe \oced). . Yo,UUU,000 Seka om oe 15% 1457 i> 16% + 1% 16,800 
= id — 6% 47% May 16 = 46% June 10 Cc hine C opper (S25)... Atte ee June 29, "1S F150 Q ide ald ) 105%, + 2% 3,500 
52% 3S a | 24 37% May 14 26 Feb. 21 Cleve... C.. C. & St. L. 47,056,300 Sep. 1, 10 2 oe 
nS si sO 61% KH June 10 S%|, May 7 ©., C.. C. & St. L. pf. 10,000,000 Apr. 20, "IS i4% Q (i 
ati tix ro 15 “i Feb. 20° 43% Jan. 4 Cluett, Peabody & Co. 18,000,000 May 1, ‘IS 1% Q {X46 
113%, atl 11%, SMe “4 Mar. 4 9 Jan. 5 Cluett. Pea. & Co. pf.. 7,000,000 July 1, “IS 1% Q a9 Sly tseeee 
3% ANI, SS 29%) 54% May 24 34% Jan. 29 « ‘olorado Fuel & tron. 34,235,500 Apr. 25, "IS % Q * Wl, 1N% #) % 7,100 
s 2 DS 26 gam. 2 IS Apr. 22 Cowrauy & Soutnern. 31,000,000 Dec. 31, “12 1 7” 2 2 1 100) 
i. Mi Wile HI Me Jan. 4° 47 Apr. 3 Col. & South. Ist pf... $.500,000 Oct. 1,17 2 HF 4997 is 19% % 210 
57% 40 Mi we 45 Mar. 14 40 Apr. 4 Col. & South. 2d pf.. 8.500,000 Oct. 1.17 ra fe 80s wee 
54K NY, 47%;  W% 35 Jan. 30) 28% Mar. 25 Columbia Gas & Elec. 50,000,000) May 15, ‘18 1 Q 12% ! sod 1-40) 
52% 405, Hi 24 37! May 20 30 = Jan. 11 ety eR Co.. 10,482,700 Apr. 10, “1S I Q dh, 
» 130 10S, E26, SGI OS Jan. 10° 9%) Jan. 3 Con. G..E.L.& P., Balt 14,385,800 July 1, ‘IS 2 — ie Neen 
: 144% 12%, 134 6% 2% Feb. T 8% June 27 ener r Gas .... 99,816,500 June 15, "1s 1% Q Mi sti i% M4 Me #,100 
2Ntg IS 21 7 13 June Zl -7% Apr. 29° Con. int. Cal. M.QQlU) 4,080,990) June 15, "1S Me Q 113 117 10) 11% % 1,404 
11st, 110 1138 ov U 94 Jan. 4 94 Jan. 4 Con. Coal Co. of Md.. 40,146,400 Apr. 30, ‘18 1% Q Hi 
; i Hm, Wy 76 %) Feb. 19 67% May 10 Continental Can Co.. 13,500,000 July 1. ‘IS I% Q . le 635 sae 
' —= 112 wad 104 May 16 99% June 21 Continental Can Co.pf. 4.675.000 July 1, ‘IS 1% Q 101% Wm 10T oly . 10 
: @x 4 H9% 3S H% June20 44 Feb. 5 Contin. Ins. Co. ($25) 10,000,000 Apr. IX $1.50 Q “) . tees 
\ “9% 1, BTS 43% May 13 29% Jan. 15 Corn Prod. Ref. Co.. 49,777,300 ........ . 41% 42% Hy 42% a TOO 
113% Sd 112% =SS% 101%) June 24 9014 Jan. 7 Corn Prod. Réf. Co.pf. 29.826.900) Apr. 15, "IS I% Q WIR 101% 11% TI + %& wu) 
hie _ Hl a 42 “) May 15 Apr. 8 Crex Carpet Co...... 2.998.500 June 15, ‘18 3 SA 0 
“as : ; “= Feb. S 28 Feb. 8 Crippie Creek Cen. pf. 3,000,000 June 1, ‘Is i eg. 28 ara 
Wi, Me NG HY T4%— May 1 52) Jan. 12 Crucible Steet Co.... 25,000,000 ........ Ck, Sal nl 
‘ I24% 108% 117%, NS 1% June 4 SG Jan. 31 Crucible Steel Co. pf. 25,000,000 June 29, IS 1% Q Wy OM Mie G00 
269% 152 201 126% 152 Jan. 31 14% Feb. 28 Cuban-Amer. Sugar.. 9,989,500 July 1, ‘1S 2% Q mH 1% 1% 155 1a 
110° 100 Wi% =9% %9% Feb. IS 90 Mar. 1 Cuban-Am. Sugar pf. 7,893.800 July 1, ‘1S 1% Q Wee ne ee 
‘ 16% = 48 WY 24% Ime Feb. 20 27, Apr. 10 Cuba Cane Sugar,(sh.) 500,000 ........ : 321% 12% I% 32 % 18,800 
é 1004, 1% M41, 74% 83. Feb. IS 78% Mar. 25 Cuba Cane Sugar pf.. 50,000,000) July 1, "IS 1% Q W% N1% ~ Si! % 1,000 
wy NY 100% 91h, %% Feb. 14 90 June 6 DPEERE & Co. pf... 57,828,500 June 1, "IS 1% Q.. ee 
§ Ve TANT, LTT 87 115% Feb. .1 100% Apr. 11 Del. & Hudson... 42,503,000 June 20, "1S 2% Q 1105 110% 1oM 1g ly 400 
. 24200 21 “is 1WTL, «IND Jan. 4 100 Apr. 17. Del., Lack. & West.. 42.277,000 Apr. 20, ‘IN 2% Q W2I, HH Wee 1! 432 
“f wh Ney 7 a G Feb. 2 2% Jan. 4 Denver & Rio Grande 38,000,000 3 ........ im 4% 4%, 4% 444 1, 210 
a Hat 1 1 % 135, Jan. 2 5 Apr. 23 Denver & Rio Gr. pf.. 49,775.400 Jan. 15, ‘11 2% .. 7 7%, iM 7% \ 600 
i 149 12S 145 112% 105 «~Mar. 13 8 Jan. 18 Detroit Edison........ 25,693,700 Apr. 15, "1S 2 Q wr 104% MH 104% 15 
' i aL 9 Jan. 14 80 Apr. 6 Detroit United Ry.... 15,000,000 June 1, "18 2 Q NS ii 
4% 44 Hy «11%, 64% May 24 382 Jan. 2 Distillers’ Secur. Corp. 32,298,000) Apr. 18, ‘1S +2 Q HR 1! INS, ANY 1% 48,400 
2% IS 24%, 6h, 10) ~Jan. 4 & June 19 Dome Mines ($10).... 4,000,000 June 1, ‘17 25e .. 63, Si 6% 7% +1 2,300 
% #1, 3% 2 414 May 29 24 Feb. 1 Dul., South Sh. & At. 12,000,000) ........ i ne o> 
16 iv li% 5 65 June 13 4% May 2 Dui.. 8. Sh. & At. pf. 100.000,000 ticle is , eee 
T2444 G7 17 % June 29 48 Apr. 22 LEC. STOR. BAT.. 16,129,900 July 1, ‘IS 1 Q Sts ay i am + 1% 100 
38% 1S Mar. 1 2 6jen. 1 Elkhorn Coal ($50) 12,000,000) June 10, ‘1S $1 "51 452 153% Mie 300 
= Gl. 44 Mar. 2. 37 Mar. 2 Elkhorn Coal pf. ($50) 6,600,000) June 10,°1S $1.50 a 37 or, | Sama 
F 4 mL oH, = 181, 17% May 15 ae USS SO eee BIZ AIBBIO cc ccesee oe s° 16 Th ) it wy AMD 
“Tt a, 40 44%, IS% > 060CUCOMMauy 140~=|«(231, Jan. 16 Erie Ist pf........... 47,892,400 Feb. 20, '07 2 we bot - oe 1% 5.500 
Hh 40 Se br) 24%. May 14- 18% Jan. 25 Erie 2d pf........... 16,000,000) Apr. 9, "07 2 oo «= oS 231 = — %& 200 
: ot 125, ik, Ng 13% Jan. 2 %% Apr. 12 ED. MIN. & SM... 6,000,000 Jan. 15 I% .. | a 
37% “By dt, UK $61, Feb. 19 27 Jan. 10 Fed. Min. & S. pf. 12,000,000 June 15, "1S 1% Q.. 14% <  tee 
HN 430 June IS 26 Jan. 24 Fisher Body Corp.(sh) >, oe ‘is 400K 497 ’ i 1% sala 
Ds) 73 SN, June 21 704% Jan. 4 Fisher Body Corp. pf. 4,714,000 May 1. ‘IS 1%, Q SS SX ST 1) 200) 
a's 34% fi, tN 4 Feb. 18 46% June 19 GAsts. W'MS & W. 300.000 sh. May in, 1S St Q 291 INK 28% + % 2,700 
5 eB) ISO) Feb. 19 165 Jan. 26 “* General Chem. Co. 16,518,200 June 1.°1NS 82 QIN) TNO SOLO -: = 
7 11S, IS tO 103% Jan. 24 “4 June 24 General Chem. Co. pf. 15,207,100 July 1, = Im Q MY 91, My, S14 % 100 
64 42 444%, NK 5S June l7T 34 Jan. 4 General Cigar Co..... 18,104,000 May 1, 1 Q 2%, Fk uy “) 1% 5,DM 
111 t= OS, 100) June 21 64, Mar. 7 General Cigar Co. pf. 5,000,000 June 1. on 1% Q 113, 93, 13, 5, 100 
INT% «159 171% «11S 153 May 16 127% Jan. 7 General Electric...... 110,582,000 Apr. 15, "1S 2 @ 148% 14 i4s 148% i TH 
135 zo i4Mik T4h 157) =June 26 106% Jan. 15 General Motor Corp... 82,558,800 May 1, "1S 3 Q 145 157 144 4% +10% 410,450) 
we 7, 8S Feb. 1 7 Apr. 17 Gen. Motor Corp. pf.. 19,676,900 May "18 1% Q ws NZ% ST N1% % 3.4000 
so BT, GIy Sy iy Feb. 5 SS Jan. 2 Goodrich «B. F.) Co. -- 0.000.000 May 15, ‘18 1 Q Hi $51 H H% + % sO) 
116% «110 112 91% 1100) Feb. 19 96 Jan. 10 Goodrich( B.F.) Co. pf. 25,500,000 July 1. "IS w Qos WS! os os 1% 4m) 
o's os 02% SO May 16 74 Jan. 25 Granby Consol....... 15,001,900 May 1, ‘IS 2% Q 7 TAs iG 7G ‘ 100 
127, 115 1IN% = 79% 034% May 14 86 Jan. 16 Great Northern pf....249,477,850 May 1, ‘1S 1% Q 904, Mt mM) swt, % 2,000 
} AF BL 4 34% May 16 25% Jan. L5 G_N.cfs.fororeprop.ish.)1,500,000 June 27, ‘1S $1 34h $14 pz, $2h% 1% 14,100 
| Mil, SH {7 a4 45 Feb. 6 38% Jan. 17 Greene-Cananea ..... 48,780,620 May 27, ‘1S $2 Q 44! = 41 42! + 1% 1,100 
ws 869 10 * May 27 S Mar. 5 Gulf, Mobile & North. 4,268,300 ........ rs, ges. . haeees 
a , 40 2s wy June 17 27 Apr. 15 Gulf, Mobile & N. pf. 4,476,700 ........ os ve O14 
1233 71 137 77 111% Apr. 25 S4 May 28 Gulf States Steel..... 10,813,900) July 1. "1S 2% Q 86 
15 S7 Ne 101% 192) =6Jan. 10 102 Jan. 10 Gulf States St. Ist pf. 1.0006. 000 July 1, IS 1%, Q 12 
76 TS 7S 31K 44. Jan. 12 37 Mar. 30 FJARTMANN CORP. 12.000. 000, Sune 1, ‘18 1% Q an ec 
ots ; ti 27h 83%, June 5 FH Jan. 5 Haskell&Barker(sh) 206,190 July 1, "IS $1 Q fut 4 f 42% 1,00) 
me ow wk 9k “8 Mar. S *9% Mar. S Havana El.Ry.L. & P. 15,000,000 May 15, ‘18 3 -SA oi JL ap veeieee 
1d5% 1, _ tty St) SY Jan. G GS June 26 Homestake Mining . 25.116,000 Jurie 2 25, °1N Oc M GS it) tis mu % a0) 
109%. 3, 106%, = S36 9% May 14 @ Jan. 7 FLLINOIS CENT... .109,296,000 June 1, "1S 1% Q 6% M57 Mi Mi % 600 
j 74% (F284, Wi, AS i% May 16 425, Jan. 15 inspir. Con. C. 20) 273,639,342 Apr. 29. ‘1s $2 Q bs tr w 4, + 2% 28,950) 
] 21% Wt. 17\ 5, %% Jan. 3 6% Mar. 25 Int. Con. Corp. ..(sh.) OS ee S S 7% s + % 1,100 
Ti 72% «39% 47% Jan. 3 35% May 29 Int. Con. Corp. pf:... 45,320,100 Apr. 1, "IS 1% Q 7! 7! Mi 36 1 600 
0% 8611 21%, 7% 1% June 20 1) =©6Jan. S Ifnternat. Agricultural. 5,426,000 Ay oe bas 1S! 1% IS4., ISk L, 600 
7A 37 1% 26%, 6 June tS 38 Jan. 5 Internat. Agricult. pf. 9,601,000 Jan. 15, 13 3% .. ti ti 1s Ted i 4.60 
12% lS, 12 inet, 131% May S 111% Jan. 2 Int. Harvester, N. J.. 40.000.000 Anr. 1h "18 %~ QD 12 1 iw 126! 1,200 
122 iit 121 ile 11014 Feb. 18 106% Jan. 7 Int. Harv., N. J., pf.. 29.997.500 June 1, "18 1% Q 110 eee te 
104, GSI, 8S 50 72 Feb. 1 532 “Mar. 28 Int. Harvester Corp.. 40,000,000) July 15, ‘14 1% ia) Oi ih “ie +4 0 
314% 4% 114 92 wk, Feb. 25 May 27 «Int Harvest. Corp. pf. 29,992,500 June 1, "18 1% = Q 1G WG “ 6G 4+ 1 100) 
47% MR 17% 31% Feb. 23 21 Jan. 15° int. Merc. Marine...: 44,034,500 pia o “° ae Os . 28 % 8,300 
119 SZ 1H. G5, 109% June 1 S3% Jan. 2 Int. Merc. Marine pf. 46,137,300 Feb. 1, "1S 3 SA 102%, 141, Te Mrz) % 68, 100 
Mr, = =ASK Th = 4 31 May 13 “7 Jan. 15 Int. Nickel ($25)..... 40,381,075 June 1. ‘1S #1 Q 277 3, 7% al) 1 11,800 
111m) «1H 10S a2 oS Mar. 15 S8, May 2 Int. Nicked pf........ 8,391,800 Maw 1. ‘IS 1% 9 NU, NU3, 49%, NUS, \% 150 
The ws, 4%% INL, 45. May 15 9 24!, Jan. 15 Internat. Paper Co... 19,872,900 ....... ; ue . 36 15%, $! bt t %& 13,700 
10m, 21, 1005 75 9 =Mar. 5 99 Mar. 5 Internat. Paper pf... 3,054.500 Apr. 15, ‘1S I%™ Q , ay oa oe 
“ Tj «(Ny 65% Jan. 3 58 Jan. 22 Int.Paper pf..stamped. 22,945,500 Jan. 15, ‘i& 1%, Q 58%, ; .) G2 1% 200 
6 nh, Mi% Feb. 27 53 #£May 14 International Salt.... 4,113.800 June 29, "1s 1% Q nal i ae 
, J ; 67 June 26 ~~ Feb. 27 Island Creek Coal.... TF6.6068 July 1.°1S BuO © 67 G7 r “7 1¥, 100 
914 2 6% 3 4 Jan. 7 2% Jan. 5 lowa Central ....... - <a 431. 900 ead 4 : 
MG GOT 7s 31 40 ~=- Feb. WD 30%, Apr. 19 JEwer | ares 12,000,000 5 ee scl RLM, 
113 104 112 90 wih, Jan. 30 SS” Apr. 30 Jewel Tea - ae 3.709.000 July 1, 1S “?, @ ee ee 
75% 60 af ) 6 Apr. 17 GW June 21 AN.C.,.FT.S.&M.pt. 6,252,700 Apr. 1, 18 1 Q wo , PP ets 
32% 2314 25% 13% 20 =~May 16 15% Apr. 17 Kan. City South.. 30,000,000 ........ me 18%, 19 18%, 1R% i 800 
64%, 50% 5S% Bj May MY 480 CJan. JT Kan. City South. pf.. 21.0°0.000 Age. 15. ‘18 i Q 2 32 TW ABE my 100 
115 80% 135 95 104 Feb. 2 95 Jan. 2 Kayser (Julius) & Co. 6.570.000 July | a 2 Q ; 100 St es 
8% 56 644% 36% 51 June22 41 Apr. 2 Kelly-Spr. Tire ($25). 4,906,000 May L 18 $1 Q 51 1 1D TaN 1 1.000 
| 10) 95% 93 75 76% Feb. 20 765% Feb. 20 Kelly-Spring. Tire pf. 5,407,100 July 1, ‘18 1% Q 765, 
| x 30 231 30 Mar.13 28 Jan. 2 Kelsey Wheel........ 8,704,900 ........ an 281, 
rt = gi 70 40 Mar.1% 8&1 Jan. 5 Kelsey Wheel pf..... 2,136.5 May 1 18 1% @qQ = 87 dil wt eae 
644, wi, 26 34% May 16. 29 Mar. 25 Kennecott Cop...¢sh.) 2,786,870 June 20, ‘1S 7$1 Q $21 Balk 32% 33 + & 11,200 
P 6 3 5 4% #14 Jan. 24 4% Jan. 24 Keokuk & Des Moines 2.000.400 ........ as sa a. «°° - se 
My 139 121% 124 95 941 Feb. 2 89% Apr. 23 Kings Co. E. L. & P. 17,162.500 June 1, °18 2 Q 9 1) 90 90 132 
A) ia a io ae 85 May 24 83 June 24 Kresge (S. 8S.) Co.... 9,979,100 July 1, 18 2% SA & 3 R8 3 -% 190 
55 43 57% May 22 % Jan. 31 Kress (S. H.) Co.... 11,885,600 ee si a oS eee 
107% 998 103% June 13 100 Jan. 25 Kress (S. H.) Co. pf.. 3,828,500 July 1, 18 1% Q (a. oe eee 
} 
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New York Stock Exchange Transactions— Continued 
r Yearly Price Ranges . Amount -—Last Dividend—. —————Last Week’s Transactions, 
1916. 1917. This Year to Date. STOCKS. Capital Date Per Pe- 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent. riod. First. High. Low. Last. Change. Sales. 
100i = G4 * 108% 8 91% May 10 73% Jan. 12 J ACK. STEEL CO.. 35,007,500 June 20, "IS t4 = Q 34% 55% HSH 5: 
118% 100 103% 80 90 Mar. 8 % Jan. 3 Laclede Gas Co... 10,700,000 Mar. 15, "18 1% Q %& NS SS SS 2 100 
30 10 25% 8% 10% Feb. 19 8% May 1 Lake Erie & Western 11,840,000 ........ ok=* oe 9 9 9 9 100 
5% 32 53% = «17% 21 Feb. 25 #18 Apr. 23 Lake Erie & West. pf. 11,840,000 Jan. 15. ‘08 1 af : 20 . 
i 2% wD 10% 19 June 19 12 Apr. 2 Lee Rub. & Tire.(sh.) 100,000 Dec. 1, 16 lc .. 19 19% 18% 1m M4 TOO 
87% T4h% 7m WS 2% Mar. 11 5) Jan. 15 Lehigh Valley ($50).. 60,501,700 July 1,°IS $1.25 Q ay m 5 5 ly 2.500 
WS 20 21 151 195% Feb. 20 165 Jan. 22 Liggett & Myers..... 21,496,400 June 1, "IS 3.2 «1 16 WS 2 1 
126% 118 125% %O7% 107% Mar. 14 101% June 5 Liggett & Myers of.. 22,512,200 July 1, "IS 1% Q 103% 108% 1055, 1055 1% =O 
34 14 27% 12 26% June 20 1714 Jan. 8 Loose-Wiles Biscuit. (5) aeeeeees 4 - 2%e me FC 1% Fs LL 
91% TS m3 SOM “> May +4 82% Jan. 3 Loose-Wiles Bis.Ist pf 4,556,900 July 1, "1S 1%. Q S32, 
rs) 45 tz a) «3 May 14 S33 Feb. 15 Loose-Wiles Bis.2d pf 2,000,000 Feb. 1, 15 , —e — — a (iz ‘ ee 
239% 179% 232 145% 240 Mar. 26 160 Jan. 3 Lorillard (P.) Co.... 18,181,200 July 1, 1S ; Q 179 17) 17 17 9 100 
122% 115% 1204 100 105 Mar.21 9S Jan. 15 Lorillard «P.) Co. pf.. 11,306,700 July 1, "1S 1% Q * Pa 102 
140) «(121% 3=133% «108 11S) Mar. 14 110 Jan. 2 Louisville & Nashville 72,000,000 Feb. 11, 18 3% SA 116 116% 115% 1153 % 1.7 
1 is S9% = 70 78% Feb. 28 71% June 18 MAckKar COMP’S.. 41,380,400 July 1, "1S 1% Q z es aa 713, aes 
68% (4% 67% 57% 5 May 28 S7 Jan. 4 Mackay Comp. pf. 50,000,000 July 1, 1S 1 Q t4 tid (i4 64 = th) 
1% 1% 2 1 % Apr. 17 5% Apr. 17 Manhattan Beach. J 8 Pee ~ Fe: 5 
as a ‘i ai 49 May 20 46 May 14 Manhat. Elec. Supply. 2,956,400 July 1, "18 1 Q 48 
132-128 129% 93% 100 Jan. 2 4 Mar. 26 Manhattan Elev. gtd. 57,700,700 July 1, "1S 1% Q 97 
77 15) 81 0 75- Jan. 23 65 June 10 Manhattan Shirt Co.. 5,000,000 June 1, '18 1 Q 65 
al 60 Bf) 4) May 7 “) May 7 Mathieson Alkali..... 5,885,700 July 1, 18 T5e = =Q ‘i - J 40 . .- 
bh 44 61% 19% 32% Feb. 19 23% Jan. 15 Maxwell Motors...... 7,291,800 July 2, ‘17 2% .. 27% 28% 27% a +. on lal 
8 C3) 74% 49 64% Feb. 8 51 Apr. 24 Maxwell Motors 1st pf. 12,245,000 July 1, "1S 1% Q 6% SK 5% 55% .- ola 
0% 2 40 13 26 Feb. 5 19 May 2 Maxwell Motors 2d pf. 5,960,800 July 5 c 20% 20% 19% 19% — %*% Md 
72% 50% 66% 43% &«5954% Apr. 15 47 Jan. 2 May Depart. Stores.. 15,000,000 June 1, 18 1% Q 5 52% 51 52% — aM 
109 «=6102% «=2107%)Ss oS 10% Feb. 13 98% Jan. 2 May Depart.Stores pf. 7,012,500 July 1, "Is ™ Q 102% 102% 102% 12% «... ” 
129% 88% 106%, 67 102% May 16 79 Jan. 5 Mexican Petroleum... 36,135.200 July 10, "18 - 2 Q 96% 102% 6G 9916 4 96,000 
105% soy 97% %% 9 Feb. 26 ST Jan. 16 Mexican Petroleum pf. 10,795,200 July 1, '18 2 Q bt a OH. % 5 £. } 1 
49% 3 43% 23 33% Jan. 31 26% June 7 Miami Copper ($5)... 3,735,570 May 15, 18 $1 Q 2% 28% 27% 3% + %&% 1,Soe 
*135 *105 4 8*120 8 8=6*80 *% June 12 *80% Feb. 14 Michigan Central .... 18,738,000 Jan. 29,118 2 SA .. st ea = os .: 
67% 39% 61 May 16 43% Mar. 23 Midvale St. & O.($50).100,000,000 May 1,°18 $1.50 Q 53% 8% 52% 2% — % 52, 4am) 
236 26 32% 6% 11% May 15 7% Apr. 17 Minn. & St. L. new.. 24,523,700 ........ as i 11% 10 11% + 1% 3,000 
130 116 119 T5% 90 Mar. 13 80% Jan. 15 Minn.,St. P. & S.S.M. 25,206,800 Apr. 15, "18 3% SA ae 89 “eae 
137 128% 127 114 108 Mar.12 105 Apr. 25 M., St. P.& S.S.M. pf. 12,603,400 Apr. 15, "18 3% SA ar am a 108 “toe 
34% #3% 201 3% 6% Jan. 2 4% Jan. 5 Mo., Kan. & Texas... 63,300,200  ........ ak tbs 5% | 5% 5% «25% — % 4H) 
14% #10 20%, 7 oY, Jan. 7 6% Jan. 29 Mo., Kan. & Tex. pf... 13.000,000 Nov. 10, '13 2 aa 9 9 9 9 ; 100 
' B84, 22% 34 19% 24% Jan. 2 20 Jan. 15 Missouri Pac. tr. cfs.. 77,967.700 ........ ee os 24% 24% 23% 23% — % 6,050 
64% 47% 61 37% 55% June 19 41 Jan. 15 Mo. Pac. pf., tr. cfs.. 45,675,000 ........ <- r¢ SS GK SA 5 + % 1,100 
9S YS me ia *95 Apr. 17 *%8% Apr. 17 Moline Plow Ist pf.. 7,500,000 June 1, 18 1% Q xs oe ‘i *95 en a ae ae 
114% «6684%~=«CO08:—«COHSKG, 73 Jan. 4 64 June 25 Montana Power ..... 29,633,000 July 1, = 1% Q (A Hb, 4 (4% — 1% 600 
117% 108 117, %% 100% Jan. 3 % Mar. 19 Montana Power pf.... 9,700,000 July 1. 1% Q on 981, oi a ere 
83% 80% 77 75% *75 Mar 2 *75 =jMar. 2 Morris & Essex ($50) 15,000,000 Jan. 2, = 12. 12% SA BE ee en ecekcrm 
140 130 ~ 130 120 119% May 16 119% May 16 NAS#.. c. & ST. L. 16,000,000 Feb. “< ’ 138° 3% SA ai ne as 119% one os Gan bebe 
an a 355, 25% 33 «May 11 26% Jan. 2 N. neue. Co. ($50) 22,762,350 June 1, "18 Te Q 31 31 30% oa — % 500 
131% 118 122% T9% 100 Jan. 3 2% May 3 National Biscuit Co.. 29,236,000 Apr. 15, "18 1% .Q 94% 54 D4, bt 5 — %& 300 
129%, 124 127 104 114 Mar. 13 107% June 29 Nat. Biscuit Co. pf... 24,804,500 May 31, "18 1% Q 107% 107! 107% 107% 2 100 
4% «271 SI a6 75 Féb. 19 72 Feb. 19 Nat. Cloak & Suit.... 12,000,000 Apr. 15, "18 1% Q eer 
113 106 112% 100% 102% Feb. 25 100 Jan. 10 Nat. Cloak & Suit pf. 4,700,000 June 1, "18 1% Q Pa ea < 102% Por. . amides 
= a 39 13% 18% Apr. 22. 13% Apr. 8 Nat.Con. & Cable(sh.) 250,000 Oct. 15, '17 $1 nt 16% 1854 16 18% + 1% 14,7%) 
364%, 1% 4% 24 5444 May 20 37% Jan. 7 Nat. Enam. & St. Co. 15,591,600 Mar. 20, "18 1% Q 51% 1% 51 51% ina 2,600 
100% 90% 99% 90% 99% Feb. 20 94% June 18 Nat. En. & St. Co. pf. 8,546,600 June 29, "18 1% Q “a # ae 94% Nee ee eS 
74% «57 63% 3T% 61% Apr. 4 43% Jan. 7 National Lead Co.... 20,655,500 June 29, ‘IS 1% Q 5S Fay Hy 59%, + 2% 1,300 
117% #+%111% #=114 99 105%, May 18 99% Mar. 2 National Lead Co. pf. 24,367,600 June 15, '18 1% Q ox od ka 100% Ln faker ee P- 
0% 5 Sly 4% 7% Jan. 18 4% May 7 Nat. R. of Mex. 2d pf.124,626,500 e ea ie 5 5 1, 4% 7 200 
34% «215 26% 16 21% May 16 17% Mar. 25 Nevada Con. Cop.($5) 9,997,285 June 29, “18 je Q 19% 19% 19% 19% + % 2,000 
25% 21 36%, 15 24% May 16 17 Apr. 1 New Or., Tex. & Mex. 12,235,900 ........ ve “ 20% 21% 20 20 — 1 700 
186 118 156 98 139 May 22 117% Jan. 12 New York Air Brake. 10,000,000 June 21, 18 5 GQ 128 127 127 1 900 
114% 100% 108% 62% 75% May 14 67% Jan. 15 N. Y. C. & Hud. Riv.t247,942,900 May 1, 18 1% Q T2™, 72% 72% 72% + % 2,500 
45% «233 38% 10 16 Jan. 2 14 Jan. 30 N. Y., Chi. & St. L... 14,000,000 Mar. 1, '13 4 se ar es Sree 
67 5O 57 4p 42 Apr. 15 41% May 15 N.Y.,.C. & St. L. 2d pf. 11,000,000 Jan. 2, 18 2% SA da aa ns ee 
24% 9% 21 12 27 May 18 18% Jan. 9 New York Dock...... 7,000,000 ........ ea 24% 24% 24 Su 300 
Wy 2 40 34 48 May 21 42 Jan. 2 New York Dock pf... 10,000,000 Feb. 15. 18 3 SA 46 46 46 46 —2 100 
Ti% 9% 52K 21% 45% May 29 27 Apr. 11 N. Y., N. H. & Hart. .157,117,900 Sep. 30, 13 ee 10% 41 3T% 3S —3 16,300 
A% «26 29% 17 22% June 27 18% Jan. 22 N. Y., Ont. & West... 58,113,900 Jan. 14, '18 2 .. 2% 2% 2% B@ +1 4,600 
31% 2 28% 20 21 Feb. 5 16 May 1 Norfolk Southern .... 16,000,000 Jan. 1, '14 a os . ag ne cel tte 
147% 114 138% 92% 108% May 14 102 Jan. 24 Norfolk & Western. .120,448,000 June 19, "18 1% Q 101 14% 103% 108% + ¥% 1,400 
89% «S4K 89% 71 79 Mar. 6 76 #£=Apr. 15 Norfolk & West. pf.. 25,000,000 May 18, '18 1 Q ea* . 76 D atgfME ENT E 
75% 65% 72% 39 464, Feb. 23. 41% May 23 North American ..... 29,779,700 July 1, '°1S 1% Q 41% _ 
ep ‘a4 76 76 *724% Apr. 8 *72% Apr. 8 Northern Cert. ($50) 27,079,550 Jan. 15, 18 $2 SA .. on *72Yy% pine i ale 
118%, 108 110% 75 89 May 14 81% Jan. 24 Northern Pacific ....247,998,400 May 1, ‘18 1% Q Si%K Sik 7 81% + % 3-400 
156 106 125 59 69 Jan. 2 57 June 26 Nova Scotia St.& Coal. 12,602,700 Jan. 15, 18 2% SA 60 57 57 1% ' 800 
124% 7% 143% «031% 42% May 16 35% Mar. 25 Glo Cit.Gas ($25) 36,723,325 June 1,°18 $1.25 Q 37% 38 37% 37% — %&% 5,200 
<a a i 42% 461% June 13 41% Mar. 25 Ohio FuelSup. ($25) 19,813,000 Apr. 15,18 62%c Q 43% 44 43% s%-— \% 500 
11% O% ™ BN 13 «June 17 4% Jan. 22 Ontario Silver Mining 15,000,000 Dee. 30, ‘02 30e (tt 3? 124% 11% 12% + % 3,350 
105 83 106 51% 65 Feb. 5 55% Jan. 2 (Owens Bottle M. ($25) 10,550,000 July 1,°18 +$1.25 Q = - 61 dae ye, oe 
117 116 , 118% 108 107 May 23 107 May 23 Owens Bottle M. pf... 7,530,200 July 1,18 1% Q ae =) 2a" ad peed 
6 53 bs e 49% Feb. 8 45% Feb. 8 paciric COAST.... 7,000,000 May 1, 18 | ee Sey eo ~ ee ce 2.) ae 
31 11% 30% 18 32% Apr. 19 23% Jan. 16 Pacific Mail ($5).. 1,150,000 June 15,18 +$1.50 .. 20% WIT, 2g, 29% — 1% 1,000 
9% 9 101 97 101% May 20 101% May 20 Pacific Mail pf....... 1,700,000 June 1, 18 1% Q Se a< ee oe a haces 
44 32% 34% «417 26 Feb. 2 18% Feb. 2 Pac. Telephone & Tel. 18,000,000 ........ on a -— aj ak 24% re ee 
101% 96% 9984 ST 96 Feb. 27 86 Jan. 8 Pan-Am. P. & Tr. pf. 10,500,000 July 1, "18 1% Q 9% 2 9% 9 + 1% 200 
60 5s 57K 469404 47% Jan. 2 48% June 27 Penn. R. R. ($50). ..499,265,700 May 31, 18 T5e Q 43% 43% 4314 4% -—- ¥ 9,600 
118 100% 106% 35 55 Jan. 31 39% Jan. 2 People’s Gas, Chicago .38,495,500 Aug. 25, '17 1 én 42% 43% 2u, 12 - 400 
1™ 8 12 4, 6 Jan. 10 4% Apr. 17 Peoria & Eastern..... 10.000.000  ........ oe eo ne i ~ DY . Pee 
33%, 36% 36% 12 16% June 27 9% Apr. 30 Pere Marquette ..... , << eee ‘2 ae 164% 13 #4154 + 2% 9,200 
73% 72 T3% 45 58% Feb. 19 52% Apr. 1 Pere Marquette pr. pf. 11,169,800 May 1, ‘18 1% Q 57 57 57 57 - & 100 
ee ‘ 57 37 37 Jan. 11 30 Apr. 5 Pere Marquette pf... 1,027,700 ........ “0 i  -— 36% 35 36% + 1% 365 
55 43% 35 20 37 May 3 29% Jan. 18 Pettibone-Mulliken 6,995,800 ........ és ies ie 35 ae 
va as 99 91% 100 Apr. 26 98 Jan. 29 Pettibone-Mul. Ist pf. 1.000.000 July 1, ‘18 1% Q a ws ve 100 2) a Paps aie 
48 38 42 24%, 31 May 24 21+ Apr. 12 Philadelphia Co. ($50) 42,943,000 May 15,°18 S87%ce Q 28K, 2, 28, 29 ~~ 900 
‘a i 41% 25 43% Mar. 1 34 Jan. 10 Pierce-Arrow. M.(sh.) 250,000 May 1,°18 $1.25 Q 39% 404% 39% 39% 4+ % 3.900 
98% 388 9S June24 89 Jan. 15 Pierce- Arrow Mot. pf. 10.000,000 July 1, 18 2 Q os 9S 96 96 - 1% "200 
54% 37% 58% Feb. 28 42 Jan. 15 Pitts. Coal of Pa..... 30,857,900 Apr. 25, "18 ™m Q 5 St 8% 583 + % 4,900 
90 74 84 Feb. 19 79% Jan. 2 Pitts. Coal of Pa. pf.. 34,583,000 Apr. 25. "18 mm «© 81 S1\, 81 81% + % "AM 
=< e 82 yw 53% May 16 50%, May 27 Pitts., C., C. & St. L. 84,516,100 Jan. 15, 18 2 SA 52% i ales geet & 
159 156 160% 1 *128 Mar. 16 *127 Apr. 17 Pitts... Ft. W. & Chi.. 19,714,285 July 2, "1S 1% Q > ne - *327 rout ‘wakoes 
106 8% 102 87 98 Jan. 10 90 Apr. 2 Pittsburgh Steel pf... 10,500,000 June 1, ‘18 1% Q 9% 90 90 9 —1% 100 
? ry 35% 18% 38% June21 22% Jan. 2 Pitts. & West Va.... 29,208,200 ........ -- «. 38% 38% 36% 36% — 1% 28,700 
68 53% Si June 27 61 Jan. 10 Pitts. & West Va. pf. 8,762,100 June 1, '18 1% Q _ 78% , 8%  TS% 79% — % 2 500 
i 20 Junel2 18 Apr. 18 Pond Cr. C.t.cfs.¢$10) 1,379,510 July 1,°'18 We Q.. Se | eR eamrp er -~ 
884% 42% 83% 49 69% Feb. 19 56% May 28 Pressed Steel Car Co. 12,500,000 June 5, "18 1% Q 68% 68% 66% 67% — X 4.300 
108 RY, 107 9 97% Feb. 13 93 Apr. 27 Pressed St. Car Co.pf. 12,500,000 May 28, 18 1% Q MWY% 93% 93%, 4, — 1% "150 
137 115 131 97 109% Mar. 5 98 Apr. 17 Pub. Serv. Corp., N.J. 29,999,600 June 29, "18 2 Q wm 101 100 100 —2 200 
177 «(159% 167% 106% 119 May 10 100% Jan. 7 Pullman Co.......... 120,000,000 May 15, 18 2 Q@ 15 “15 112% 112% — 2y 700 
61% «34 58 36%  SS% May 16 45% Jan. 7 JQAIL. ST. SP. CO.. 13.500000 June 29. ‘18 1% Q 56% 58% 56 57% + 1% 21.900 
103% %% 101 88% 98% June 26 9% Jan. 2 Rail. St. Sp.Co. pf. 13,500,000 June 20, "18 1% Q 98% PRY 98% 9% + 1% 100 
37 20 32% 19% 26% May 16 22% Jan. 15 Ray Con. Cop. ($10). 15,771,790 June 29, "18 Tie Q 24 24% 23% 24% + & 4.750 
115% 75% 11044 6% % June27 70% Jan. 15 Reading ($50) ...... 70,000,000 May 9, 18 $1 Q 9% % 90% 92% + 1% 196,200 
46 411% 45 34 39 May 15 34% June 17 Reading ist pf. ($50) 28,000,000 June 13, "18 50c Q 38% 38% 38% 384% 4+ % 100 
52 41% 145% 33% 39% June 27 35 Mar. 30 Reading 2d pf. ($50) 42,000,000 Apr. 11, 18 3c Q 39 39% 39 39 oe 400 
93 42 94% 69 9 May 16 72% Jan. 15 Repub. Iron & St. Co. 27,352,000 May 1, 18 1% Q ®% 93% 90%, 91 —1 37,600 
117 101 105%, 89 100 May 20 92% Jan. 2 Rep. Iron & St. Co.pf.- 25,000,000 July 1, 18 1% Q 99% 99% 99% 9% + % 200 
73% #59 7 June 17 70% Mar. 23 R. Dutch Co., t.CO.C8.  -- +++ es May 31.°2R $2.40... 94 _ 100 90 100 +] 2,200 
26% $12 4 Jan. 2 9% Apr. 3 St, L.-SAN FRAN.. 46,432,000 voassens «s° 13% 13% 12% 12% —- 1,300 
ee ee 42 24 2 6Jan. 2 21 Apr. 12 L.-San F. pf.. 7,500,000 ........ oe 27 28 27 28 + 2 400 
32% 16 32 g 234% May 15 19% Mar. 12 St. : Southwestern. 16,356,200 3 ....7... oa ‘ 21% 21% 21% 21% + % 100 
57 387% 53 34 ju Jan. 3 34% Feb. 13 St. L. Southw. pf... 19,893,700 Apr. 15, '14 . — a ma ; BERRA sy 
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<<< enry Price Ranges STOCKS. Capital -—Last Dividend—, Last Week's Transactions 
1916. 1917. This Year to Date. Amount Date Per Pe- 
High. Low. High. Low. Hixzh. Date. Low. Date. Stock Listed. Paid. Cent. riod. First High Low Last. Change. 
TFs, 454%, 10S a3 S0ly May 16 53 Jan. 3 Savage Arms ........ 7,150,100 June 15, "1S 1% Q T1% 72% v1 72% + X% 
ST (8% ~~ tix 4% 11 Jan. 31 6% Apr. 17 Saxen Motor ........ 6,000,008 Apr. 19, "17 1% N% N% SY, S% % 
19% 14 1s 7% Sty Jan. 4 7 Apr. 17 Seaboard Air Line... 20,182,200 ........ ie s 7% 7% % 
42% 34% 3, 16% 21% June 17 15% Apr. 19 Seaboard Air Line pf. 11,466,800 Aug. 15, "14 1 e 21 21 19% 194 1% 
243 «168% 238% «128% = 16s ssFeb. 15 «133% June 8 Sears, Roebuck & Co. 60,000,000 May 15, ‘1S 2 Q 134% 136 134% 136 + 1% 
127% 125 127%, 115 *119% Mar. 11 *117 Jan. 10 Sears, Roe. & Co. pf. 8,000,000 July 1, "IS 1% Q es 116 wa 
10y% 2 29% «215 18% Feb. 19 1554 Jan. 15 Shat. Ariz. Cop. ($10) 3,500,000 Apr. 20, 18 7t50c Q 1ti% 16% 16% 16% 1% 
sre es 59% 25% 30 Feb. 5 25% Apr. 11 Sinclair Oil & R.(sh.) 1,000,000 Feb. 28,°1N $1.25 .. 34% US 33% o% 
93% 37 74% 3B, 71% May 24 39 Jan. 24 Sloss-Shef. St. & Iron 10,000,000 May 10,°1I8 §1% Q 65% 65% G4 (4% J 
3% 1% 9 98% 3 May 21 Si Feb. 28 Sloss-Shef. S. & I. pf.. 6,700,000 July 1, "IS 1% Q & 93 03 3) 5 
400 146 209 135 162 Jan. 1 134 June 25 South Porto Rico Sug. 4,500,000 July 1,.°1IS it Q = UH 134 134 134 12% 
120 106 114% 100 1 Feb. 7 102 Jan. 2 South Poto Rico S. pf. 3,981,500 July 1, ‘18 2 @ 6 105 105 1055 1% 
4, 9% Yh 75% SS% Feb. 26 80% Jan. 24 Southern Pacific ....272,823,400 July 1, ‘IS 1% Q S4% SK 83K a3! By 
122 «115% 18% «111 "114% May % *114% May 9 So. Pac. trust certs... 1,086,400 0 .....>.. 114%; ; 
6% IS 33% = 21% 26 May 15 20% Apr. 30 Southern Railway.... 86,759,200 ........ - - 244% 24% 24 24%, % 
BY 56 T% 51% 3 May 15 57 Jan. 16 Southern Railway pf. 57,760,300 Apr. 30, "18 2% SA ¢ 621, 2% ti (52% My 
1071, NG 100% = 77% 106% June 25° NH Jan. 9 Standsrd Ming .... 4.809.300 May 31,°IN #2 Q. 108 106% 108 106% 9% 
SH S5 0% 7S SI% May 15 7% Jan. 25 Standard Milling pf.. 6,488,000 May 31, ‘1S 1% Q SO SOS SO SOL, % 
167 WOK «110% BRS 4 Feb. 19 34% Apr. 24 Studebaker Co........ 40,000,000 June 1, "IN 1 Q 453% 17% 44% 1% 1% 
114 108% «108% NH 9 Feb. 6 SOK May 3 Studebaker Co. pf.... 10,965,000 June 1, °1S 1% al 
7, IS 53% = 35, {7% Feb. % 38% Jan. 2 Stutz Motor..... (sh.) 7,000 July 1,°1S $1.25 Q $334., 
-- . 51% = 304% 455, May 3% 34% Mar. 25 Superior Steel........ 5,823,700 May 1, "18 1% Q $3% 1? $2 
1021, 06 15% June 11 9% Feb. 16 Superior Steel Ist pf.. 2,286,100 May 15, °18 2 Q Ho 
1% 815% 19% 11 20% June 14 12% Jan. 2 TENN C. & C. t. efs 330,413 May 15, ‘18 $1 a 1°, 19% 17% 19s, 4 
241% 177% $243 144% 160%, Feb. 2 136% Jan. 7 po ie 69,314,400 June 29, "1S 2% @Q i 125 1) 1735! 31, 
21% G% 1% 11% 19% Feb. 20 14 May 4 Texas Pacific ....... 38,760,000 ........ +e 16 LG 16 165 1 
158 120 167% 131 1) = =June 7 130% June 3 Texas Pac. Land Tr.. 2,705,700 ........ ee ; 1m 
Nl. 48% 45% 14 21% Jan. 3 16 Apr. 2 Third Avenue ...... 16,590,000 Oct. 1, ‘16 1 ae Is 17 Is 
eA i 206% 115 199 Mar.13 178 Jan. 18 Tide Water Oil....... 31.900,000 June 29, "1S +4 Q ING 
a%, 45% SO% 860442 67% June 24 48% Mar. 25 Tobacco Products .... 16,000,000 May 15, 1S 1% Q ti Tyee ti4h., ry) % 
mt, = 105 SG 5% June 24 S74 Mar. 1% Tobacco Products pf. 7,948,500 July 1, '1N 1% Q V2% N5% HS bY Mm + By 
i2 5 10% 4 6% May 2 4 Junel9 T., 8S. L. & W.c.ofd. 8,260,900 ........ ng ra ni F I% ? 
19h, 8 15 ~ I2ls Jan. 24 S% Mar.15 T.SL& Wof.c.ofd. 8.60945 ........ a” 10 10 10 10 % 
a + 484%, 37 #2 May 15 37% June 8S Transue & W. st.(sh.) 100,000 Apr. 15,°1S $1.25 Q 401, 4493, Hy, 43, % 
Bt) 4 95 62 5% Jan. 31 39% June 13 Twin City Rap. Tran. 22,000,000 Apr 1, °1S 1 st bea 
110 86 100%, 883 105 June w+ 100 Apr. 9 UNDER. TYPEW’R. 8,600,000) July 1, '18 1% Q 105 105 105 10s a 
be) 110 120 112% 112. Feb. S 106 May 16 Underw. Type. pf. 3,900,000 July 1, "IN 1% Q 1K; 
120 S7™% 112 59% SO) May 13) 65 Jan. 24 Union Bag & Paper.. 9,839,800) June 15, "1S 1% Q a Th : 
153% 129%, 149% 101% 12644 May 14 109% Jan. 15 Union Pacific ....... 222,291,600 July 1, "IS 2% Q 12 123 20% 122 My 
S4% SO 85% 69y% 744% Mar. 11 69 Jan. 3 Union Pacific pf..... 99,543,500 Apr. 1, 1S 2 SA 71 7 70% Ty, % 
ae ss 49% BAM, 444, May 10 3ST Jan. 2 Unit. Al. S. t. es. (sh.) 525,000 Apr. 20, °18 $1 Q 3%, 4 4 4 : 
105% 90 127% 81% 105% June 24 834% Mar. 28 United Cigar Stores.. 27,462,000 May 15, ‘18 2 Q 104% 1051 101% 12% 1% 
120 115 126%, 90% 106 Apr. 10 101% Jan. 5 fnited Cig. Stores pf. 4,527,000) June 15, °1S 1% Q 104 104 1(}4 104 1 
SO 72 SO 64 11)0«6May 21) «© )=6June 26 ~United Drug......... 19,992,000 July 1, "IS 1% Q 7 70 Go Gv 1 
Me 52% 54. 48 h))6C Mar. 9 46 Jan. 24. Un. Drug Ist pf.($0) 7,500,000 May 1, "1S % @Q 481 ‘ 
%% 91 91 74 SO) Jan. 2 7 June 27 United Drug 2d pf... 9,105,200 June 1, 18 1% Q 7 17 77 : 
an ie Os, 59 61 May 18S 59 May 28 United Dyewood...... 9,983,800) July 1, "1S 1% Q a 
ics is 5 4 96% Mar. 7 95 Apr. 22 United Dyewood pf.. 3,171,200 July 1, ‘1S 1% Q . a ; 
Wi, 1Hiy 154% 105 133 Feb. iS 116% Jan. 16 United Fruit Co...... 50,320,900 Apr. 15, "18 2 Q 124 125 v4 125 1 
ae mS 33% 15% 22 May {7 21% May 25 United Paperboard.... 6,687,100 Mar. 15, ‘18 % Q ; 21% 
21% TH 11% 4% 10% May S 4% Jan. 15 United Rys. Inv. Co. 20,400,000) ........ aud ‘ 9% Fy Vy, Ft, 7) 
39% «17 23% +411% +“) May 7 10% Apr. 9 Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, '07 1 17% 17% 17 17% 
2% %6% j+H#K% 10 16% May 16 11% Apr. 6 U.S.C.I.Pipe & Fy.Co. 12,106,300 Dec. 1, 07 1 -- 15% 1 14% 15%, % 
67144 48% 63 42 47% Feb. 1 41 Mar. 26 U.S.C.1.Pipe & Fy.pf. 12,106,300 June 15, ‘18 1% Q 44% 4414 $4 44% % 
49% 2% 21% 16 16% May 28 14% Apr. 19 U. Ss. Express........ 10,000,000 Nov. 29,°16 $8 Sp... 115% 
17% 94% 171% 98% 137 May 24 114 Jan. 5 U. S. Indus. Alcohol. 12,000,000 June 15, *18 4 Q 124% 125 124 124% 
114 99% 106 8S 99 Mar. 21 91% May 1 U. S. Indus. Alco. pf. 6,000,000 Apr. 15, ’1S 1: Q 97 NT i 7 
49 2 22% 10 17 Apr. 20 S Mar. 6 U. S. Realty & Imp.. 16,162,500 Feb. 1, '15 1 -. 15% 13% 15 13k, Ys 
Wy AT OT 45 4% May 16 51 Jan. 15 WU. S. Rubber Co..... 36,000,000 July 31, 15 1% .. 58% tH v1 aN}, % 
115% 106K, 114% 91 15% May 17 9% Jan. 16 U.S. Rub. Co. Ist pf. 61,725,800 Apr. 30, °1S 2 Q 13% 15% 103% 105% 3K 
S1% 57 67% 4H) 49% Feb. 19 36 «Apr. 13: U.S.Sm..R. & M.($50) 17,555,700 Apr. 15,18 $1.25 Q 414, 415 41% i 4 
he =O 521, 4K, 45% Feb. 1 42% Apr. 12 U.S.S..R.& M.pf.($50) 24,317,550 Apr. 15,°IS S7%e Q 44 44 H 44 ; 
129% 79% 1365, T9K 113% May 16 S6% Mar. 25 U. S. Steel Corp..... 508,495,200 June 2), "1S 44% Q = 108 110% 107% 10S % 
123 115 121% 102% 112% Jan. 31 108 Mar. 25 U. S. Steel Corp. pf. .360,314,100 May 29, ‘1S 1% Q 111% 112 11% W11', % 
130 74%, «11N%, 70% S75 May 16 76% Mar. 25 Utah Copper ($10)... 16,244,900 June 29,‘IS $2.50 Q  SO™ = Sv! rf Nt 3 
27h 24+, 9k 15% Feb. IS 11% Jan. 2 Utah Securities Corp.. 15.707,5000 — ........ it oa 12 12 1 1 1 
>I 36 46 26 52% Juné 27 33% Jan. 2 YA.-CARk. CHEM... 27,984,400 May 1, 1S Tie Q 51% 525% ”) 5 | A 
114% 10S 112% % «wo =~June 27) «—9S)s Jan. 16 Va.-Car. Chem. pf. 20,012,200 Apr. 15, "1S 2 Q 109 1H 1 108 ” 
T2% 4] 77 46 73 May 24 ) =©=6Jan. 5S Va. Iron, C. & Coke.. 9.073.000 . ........ , 71% 2 1 42 hy 
10% 7 10, G 844 Mar. 22 7% Apr. 3 Vulean Detinn‘ng 2,000,000... .L <x s 
4% 2% HK Ww 384 Apr. 25 2 Mar. 11 Vulcan Detinning pf. 1,500,000 Nov. 30, "13 20 SS 
7 13% 155% 7 12 June 2700 7 Apr. 26 YABASH ......... 1ODOEAD oss: -- os 10% 12 We 1% + % 
m% 41% aN 3544 44% Jan. 2 39% Apr. 12 Wabash pf. A... 46,200,000 Apr. 30, "1X 1 Q $31 $1, $4 % 
$24, DH 30% 18 2644 June 26 204% Jan. 15 Wabash pf:, B....... ee ae o6 oe 26 454 25K 26 
1445, 123% 14H TOY, S34 Jan. 15 70% May 17 Wells Fargo Express. 23,967.300 Apr. 20, "1S 1% Q 73 Be 
34%, 24, 2s 12 17% Feb. 15 13. Jan. 15 Western Maryland... 416,022,500) ........ 15% 16 14 15 x 
a a 4s 35% 32 ©«6June 22 20 «Jan. 29 West. Maryland 2d pf. 9,420,700 Ae ‘ 30 P 
isk 610% 24% June20 13 Jan. 2 Western Pacific Ry.. 43,728,800 ........ re aa 23 23! 25 % 
ws ; 52 35% (4 June 27 46 Jan. 3 Western Pac. Ry. pf. 25.064.200 July 1, °I1S 1% Q 624 64 iv 4 » 
105% ST “9 76 95% Apr. 15 85% Jan. 2 Western Union Tel... 99,817,100 Apr. 15, ’18 1% Q W™% our K 90% + °% 
71% 51% SH 333% 47% May 16 38% Jan. 17 Westing. E. & M.($50) 70,813,900 Apr. 30,°1S S7%c Q 14 14% 13% 2 \% 
79 TO%, 7, 52% 64% Feb. 20 59 Jan. 11 W.E.& M.1st pf.($50) 3,998,750 Apr. 15,°18 S7%c Q 64 64 4 64 + % 
27%, 21 22% 7% 10% Feb. 27 8 Apr. 22 Wheel. & Lake Erie.. 33,276,300 ........ ws " VK Ws 4 oY, y, 
SS 46 HOS, = 1655, 22% Feb. 18 17% Apr. 17 Wheel. & L. E. pf... 10,204,000 ........ - 2 mM 20 »”) 4) 
5S ee 3) 2K BY 451, Feb. 20 36% Jan. 2 White Motor ($50)... 16,000,000 June 29, ‘IS $1 Q 42 42 41, 42 i 
S14 At 38, 15 2. tom. 2 15% Jan. 15 Willys-Overland ($25) 41,606,875 May 1, ‘18 Be Q 20% WAV 19% 19% — % 
117 $4 100) 69 82% June 26 75 Jan. 3 Willys-Overland pf... 14,529,850 July 1, ‘1S 1% Q x2 2% qv xD ae 
= N44, 42 6614 May 24. 45% Jan. 2 Wilson & Co......... 20,000,000... wo le OKSCGSCG Gin + % 
= ; 107 mi 98% Mar. 22 % May 8 Wilson & Co. pf..... 110,476,400 July 1, "1s 1% Q. 95% : 
Wi, BS D4, 3 39 Jan. 3 34 May 2 Wisconsin Central ... 16,147,900 ........ Ey i 8% + 1% 
114% 118 ay | 997%, 120% Jan. 3 110) Mar. 25 Woolworth (F.W-.) Co. 50,000,000 June 1, '18 2 Q 112% 112% 112% 112% 1% 
126 iz 164 «115 114% May 17 114% May 13 Woolw’th(F.W.)Co.pf. 12,500,000 July 1, ’1S 1% Q 113% i> 
36% 2 37% «23% 5644 June27 34 Jan. 4 Worthington Pump... 10,206,400 ate on acne sch re iS\% Mk te 544 + GY 
100 % 97 SS 914% Apr. 6 85% Feb. 5 Worth. Pump pf. A.. 5,027,100 July 1, "1s 1% Q SHY, NO, RY, 59% 4 1% 
66% 32% 63 BO 69 June19 59 Jan. 18 Worth. Pump pf. B.. 7,765,100 July 1, ‘1S 1% Q 6S Hy GS 6S % 
i f Cc i ock li > Paid in scrip. ¥ e 
tincluding the amount of New York Central Railroad stock listed. { p Last Sales of Inactive Stocks 
§ T-oes not include extra or special Amount. Kind. Amer. Smelters pf., B.. 91% Aug.,'17 | Helme (G. W.) Co. pf.. 117 
dividends paid on separate dates from Am. Shipbuilding. ..... 216% Extra Amer. Snuff pf.......... 98 Oct., "17 _ king Valley to. OS 
Am. Sugar Ref.. %% Extra Booth Fisheries 1st pf.. 80 Aug.,'15 | Kayser (J.) Ist pf...... 118% 
the regular payment, as follows esas iale........ 1% Stock Car., Clinch. & Ohio.... 22% Aug.,°17 | Keokuk & Des. M. pf.... 29 
Amount. Kind. Bush Terminal -. 2%% Serip WR ane oy cece. nO Oct.2 °17 i Manhattan Shirt pf 102 
— ye agg % > % Cerro de Pasco........ 25c. Extra Chicago & Alton pf...... 22 Aug., ‘17 — , St. P. & S.S.M.sdl. 75% 
(In ert nds, , Sere, a e az | Mobile & Birm, p & 
paid fom oe. 1918. } a eee ¥ ry wee Chi, & E. fl. tr. certs.. % Oct., hod | Montgomery W R pf. = 
Central of New Jersey.. 2. % Special eumecett Ganper......aie. te Chi. & E. tl. pf........ 7% Apr., "17 | Monong. Val. Trac. ($25) 16% 
(Paid June 29, 1915.) : : i ; aa! Ms Chi., St. P., M. & O. pf.. 130 Apr., "17. | Nat. Ry. of Mex. ist pf.. 15 
General Chemical...... 214% Special Lackawanna Steel..... 2%% Extra : : we | N.Y. ChiLéS ; 
SS cae, te Stock Morris & Essex...... Bec. Extra Cleve. & Pitts. ($50).... 80% Apr., "17 | \- hi. & St.L.1st pf. 80 
(Paid Feb. 1, 1918.) Mexican Petroleum— Do special guaranteed. *50 Apr., ‘17 | + A Lack. & W — 104% 
Int. Mere. Marine pf... 5 % Back (Paid as nearly as Col. Fuel & Iron pf...... 112 Mar.,’17 | ocr pwestern Tel. . = 
(Paid May 3, 1918.) possible half in cash a Old Dominion ($25) 70% 
Stees-Ghet. St. & fron.. ¢ Reck and half in Second Lib- Cripple Creek Central... 33  Aug..’17 | Pabst Brewing pf 92% 
(Paid June 29, 1918.) erty bonds.) Dayton Pr. & Light pf.. 97 Nov., 16 | Pacific Coast 2d pf ° 72 
Owens Bottle Mach. Co.50c. Extra Detroit & Mackinac..... 70 «July, ‘15 | Pacific Tel. & Tel. pf... 95% 
so ’ / (Payable in 2d Liberty Diamond Match 130 eam 17 R. R. —_ at. « col. 60 
* Includes extra or special dividends Loan 4s.) | weeds an., Renss. & Saratoga -*174% 
Pacific Mail... . $1.00 Extra Du Pont Powder pf.... 104% Dec., ‘16 Virginia Ry. & Vower... 47% 
os follows: , — Shattuck Arizona. ..... .25c. Extra Eastman Kodak......... ‘om = Aug.,"15 | Weyman-Bruton ........ 281 
inte Atiiaiidenien . "Xe . og Standard Milling...... 1% Stock Erie & Pitts. ($50)...... 62% Dec., ‘15 Weyman-Bruton pf...:. 112% 
teclecere Back Tide Water Oil........2 % Extra Hav. El. Rys., L. & P.pf. 105 May, ‘17 Westing. Air Brake..... 111 
Am. Brake Shoe & Fy. 1 % Extra U. S. Steel common.... 3 % Extra Helme (G. W.) Co...... 190 Jam., “SF 3 *Odd lot. 
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New. York Stock Exchange Transactions— Continued 
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The Trend of Bond Prices—Average of 40 Listed Issues 
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Stock Exchange Bond Trading 


Week Ended June 29 Total Sales $40,925,000 Par Value 
Net 

































































Range. Lvis Net Range. 11s Net Range. 191s 
High Low Sales Hivh Low Last Ch'ge High tow Sale~ High Low Last (h'« High Leow Sales High Low Last Ch'ge 
26% «18% 3 ALASKA G. M. ev. my «NT 1 i, Val cons. 4s. = <M om + 1 oe a | L Tri-City Ss.......... B 92 ses - & 
Gs, Series A...... 24 » 2 +2 a bell 12) Lig, & Myers Ss.... 90%, 90K , % ‘ 4 - "w pac « ” 7 ee a. 
2% OW 3 Alaska GM. cv. 6, NT 1m Rimgete & Myers 4x. Te a a S le on. | Se oe con ; 
— a a. ok P br > { Lortitard %s....... » ® -41 aia “Ss Usa bate rt. 2a mB —! 
100%, 91 3 Am. Ag. Chem. 5s 20% 96 9m, x» | 15 1 s Lorillard is......... “anne LG, 1104, ' aa t U. Ryn of OL. 1. OK Oe  — 8%: 
9, 9 34 Am. Ag. Ch, deb. 5s 94% O8% 94 3 Dae esd + Louis. & N. unif. 4s. 86% SQ MK BL Po us CBR imdb otic MH 1 1% + u 
101 98%_—CiaCsCAm. ide’ @& L.Ed Fe so, it 5 1.&N..A.K. & Cin. Me 5 % wn 2» _ Ss. Rubbe ‘100 100 «100 - 
Om Om O34 Am. 5. & OR. Ist Se. SM, TK + | OH te 1 1, & N, gen'l Ga....10% 110% 110% “Us USSR &M. 6% W% %% —1 
8% © 2 AT &T col. st sO Om % | MM TR 2 MAN. CONS. O.... HK HK TH — 9 | ey aos Ca den &....... am 8% 
M4, 85 1 A. T. & T. cy. fe. SGN 1% 7 4% 3 Man. con. 48. tax ex. TH - 4% 4% — 1% «4 "$ Utah P..& lL. 2s... 
6% WW, Ww A. T. & T. col. tr. 55 Mi, =, 2% 107% «106 1 Mex. Pet. vie. Ser..1084, 1 1any — &% . ; pe 
9%, 6% 16 Am. Thread 40 2%, 8% HC. f % 2 Mich. St. Tel Se... RS NTR RTH — 2% a7, 2 VA.-C. CH. Ist 
7 » 1 Am Wr. Paper 53... S S34 SIH; OK a %H%H j$&'4 Mich. Cent. deb. ts. TH m Tt oe ms 1 a. Ry. Ist os 
% Sf 1 Ann Arbor 4s.......! S22 2 2 sm, 2 Midvale Steel Se... W% ST SS + % Ny 2 Va. bk, ¢. & €. 
SI «MCS Armour & Co. 4%4s.. 4% 34 (HE % sy SP Of OME BR. & Lb. fs SPQ ON, OND — 1D ty 2 Va. Midid. gen. 5s. 
as © SO ALT &@ SF gen. 40 8200 OOM —if = 2 Mi. @ N. Ist 4%8.. 8% ONG O5% 4 WABASH Ist js.... 93% 9% - =—% 
S7% ONE 16 ALT. & S.F.cy.is Ed bw] % | ‘a os $ MILLS &W.ext.os.. ue oo 1% oe ~~ 7 Western Elec. 55... 9% %% %% + % 
% W% <4 AT. 7 im 7 +i% | 7 Wr it -M.8P. @ N.W.de Hy 144 «(744C« GPs 1 Western Md. 1s..... 3% 3% 3% ; 
we, 1% 5 A. T. a “0 6 M&St.L.ref& ext.ts. 46 e @ +. % sO 135 West Shore 4s...... Te 3 73 — 3% 
C 8. L. 4s.. 7 7 6+ (% ma T4 5 M.& StL. cons. 3s.. 74% 74 4 4 76% 3 West Shore 4x, reg. 72% 72!, 72% — 2% 
GB Akon Line ine a — a a Be 9 yy i ais ss 6 W. U. T. R. E. ts 81% 80% 80% — 5% 
a. SS ee Se eS aa a ae _ oe ee ee re “ i Witkes. 2 E. tstis. @ « Gs +1 
6 . N. col. 4 71 ™% i on a «1 t yy Y= ‘“e po pb, i 2 St 35 Western Pac. 5s.... 821; 81% 82% + % 
11% 1 BALDWIN LOCO.58.100% 100% 100% + % | aak ow) 5 MLK & To of T. 35 OK Sy Hy — 2 ~~ Sh Ween 6 Co it 9 9  % .* 
Me Th «(0 Me. Ohio gd Mh + % | a eS Me Pee on ©. on Ew + ly | OCU Of WE Cm Ge. ee 
3% 7H4 15 Balt. & Ohio ref. Ss 7% TH 1% — % | 2 «== Mion. Pow. fw. Ser. A) OOM Ff 500 
™ os 3 maolr Eaw te. bir Arg i x eS eee ee ee eee ® bist ‘eeeneaie iT RONDS 
- F ap tap egy: - oe bas 4 NASSAU EL. 4s.... 6 By 2s + & 2 om “ pe ; 
=> bn | a ye ev. Ags Te 7%, wy ‘. + 9% $0 1» -N. ©. T.& Minc. ts. 47% 16% 16%, % 2.98 17.30 SNL U. S. Liberty 3498. .99.68 99.48 99 52 +.04 
1. rp m. Ss 82 st 82 + %¥ oat 2 NOT _s 7 m Ned 98.10 92.00 @2%, U: S. Lib. Ist cv.4504.48 93.90 94.52 +.42 
w%. 87 7 Beth. Steel Ixt ref.5s 94% 90 9H. ‘ese 3 £5 * Ee ©... Sele Se ‘+ | 97.96 99.00 12585 U.S. Lib. 2d 4s... .94.50 99.96 94.30 +.34 
8% 1 Beth St. oxt. cx.... 96% 96% 6% + 4 6 = 18 New OF. Term. 4s.. GB, GB, G5, ts | 99.1095.22 9975 U. S. Lib. 4s 96.82 95.90 96.60 +.60 
b+ inantmeaa-a » | 100 | oN 2 N.Y. Air Br. ev. 6s 9% 98 OOP s Mm a an eee... 8% 98% 981 a 
ite ps an KT. Se, IMS. BT 8 98% P os wy be N.Y. Cent dob Ge 8% OF OF *. a & a heed Se euenen. & b _-— 
a 2 Bhiyn Un. it. Se. 1 TK Te ‘ ~ SS Ft ae a % > 2 & Bi | remit, 105 1 V: S. 4s. coupon...106% 108% 106% .. 
* 98% #2 R’klyn Gas 5s.. SB, S8Ig 1 = ; N. ¥. Cont. s MEN, ea UT, M4, 372 . For. See : 4 96% . 
en.) @ Bush oe eet oe we ~ Tt Tm It N. ¥. Cent. cons. 4. 74 7% Th + % —  ~ alli pa on > gan res con $24 8214 aie 
sa, «NO 2 Bush Term 45s...... $2 Ls es ; ‘s ss Hy * 2 Y. “ -@& St b.txg ds STK SIG NEMS % m2 SS', 10N# =Anglo- French 5s.. 4 you, 92 92% + % 
ae 1 CAL. GAS @ EL, 5x ut n& wm » » pA ; = * = 2 : ae > * , lain 92% ‘St 125 City of Hordeaux 68 921, 9014 92 + 1% 
2 *: Gaecman oss : “nt t..... i m™/ we o1', 4 38 City of Lyons 6s... 91% 90 0% + % 
. & 7 s — 2 Me eee nee « - ae ow be t seilles 6s nme + 
%™% 3 Central Leather 3s.. 91%% ‘H% we % 7% 6s '_ eh &. & &y on on = pen ' —— sab got = ~ a 
4 100 1 C. of N. J. gen. Se..100)) «loom 1 H. & 9 4s ... OS GN 6N . te Rot, G8 109 City of Tokio 3s 80 680 + & 
“3 NS t CRR. & BG. colta 8 “3 Ns 7 wr omy i N.Y J. &W constr Se 6 6 6 ty of .,)6|ONS%sOd1ORSs Lom. Of Cun. ha, 21. a1 Eases. 
10%, % $ Ches. & Uhio con. 56 96% 8, ; “ SBA OS) N.LY..N.H. & Hideb.ce N74 aa 57% \, wi 12 Dom, of Can, Se, ‘2h % | 92 ee — 
82% 76 113 Ches. & 0. cv. Ss... SE, Mig MD % M0 OU } N.Y.N.H.& H.ev.3%s 4 “6+? ws, 98 233 Frenc h Govt, Sten... 984% 98 «98 - 
7s a 1 Ghee 2 O mem tes NK TH MT Nae Them om om td x1 2 Ser..2Ga. 0% 7 9 + % 
Ches. & 0. ev. 44s. 76 THK OTR + O% 0% WS %F N. ¥. & Nor. Ist te. & 9% WR — 5 ™3 — 3 
4™ 3% 3 Chi. & Alton Bex... 40 3H ae = 9 x iy 3 N. Y. Rys. ref. 48... 524, 52 mm + «OY 76 aa ’ 
= «2 3 Chi. F 5 4% 172 #2 N ; he.. : 4: we a = & 
mameeteminnastiles © thtameme eo @ 7s | oY wi + % 
Mi% 1 MW CC. B&Q gends. XD Ow oy + OY 616 1 NYS. & Weenscs 6 60 60 1 wt + & 
7 2 2 C.K 6G. 4D%sB @ DH — & so ONS OM ON. OY. Teleph. 4%s.. G&S ONG + OK OL 1m ‘ , 
C.B&4Q. lap. 4% OX oR $4 a 7 NY. WAR fe 3 SO re ‘ 
» 2 8 C. @ BL refs, Lr. ONO ' os, 96, 2 Ning. F. P. ist Se.. 98 9 98 ON % wo. m4 + % 
i =. te co. Gt. Western ix. 0% 5k 3 + 7 74% 2 Norf. & W. Div'l 45 7% 78% 7H + 24 ios 942 , 
3 ‘.M. & St.P.ref.ttex 67% 67 67% 4 ay 5 Norf. & Se.ist&ref5s 62%, 62% 624% + > 
7% %M% ‘%'17 C..M. & SUP. cv.4%s 7% TH, Th +1 SS sO 4 Norf. & W. cons, 4s = SO 50% + PA ales ‘aan 
| Oo 1 C.. M. @ St.P. ev. 5x 76% 76% 76% + % 81% 79% 2 Nor. Pac. 42........ %> °° «ROY - «1G NEW YORK Cire bOXDA 101,08 
tT! Tt 2 c.. M. & St.P. genis 72% = 72 TZ + 1% aad 7% 2 Nor. Pac. 4s reg.... = 73% TH% 1% on Ss] © We ME danccicedene 91 ow wy + 1 
ad be Wo C.. M. & St. P. 48.25 MT 7% I + 1% 1% WK 1 Nor. Pac. 3s... . me ORCC’ o1 SS aE, on wac ccc ae 0, prod 
wi%, 3 Chicago Rys. 3s..... %2 “1% NIX + & VK OOK 02) ONor. Pac. ref. 41s. 5% 55% 8% ‘ " SS | - ee ws * 1 
7% 73 1 ¢.. RL & P. gen. is 7% 73% 73% % Ri NG 5 Nor. St. P.istérefSs 56% 564 =8By é oH, ONG FF  @ “pene 95% 9% 951 ; 1 
a A, » ¢- aL a P. ref. 4s 67%, 06% 67 % 2% 7% $1 ORE.R.R. & N.con.4s 70% 19% TM —- % O4% 7% 1 4M, HM 2... Om I u% + % 
a ¢@ S @eewt & O. de.105 = 101% 104% * 25q& j%% %2 Ore, Sh. L. ref. 4s. 2% 8 % W% 8TH Wo 4s, 1G) .......... De Be Ye +1, 
a & S et & W. 1. con 4s Hh GH % | 10) 190% 2 Ore. Sh. L. Ist 6s. ‘sak 101% 101%... 100% 9% 39 4%, 1965 |... a on on + % 
i 1 46 Chile Con - Ken. Gs.103 = 1S NS oy 7 9% $$. Ore. Sh. L. cons. 5s 86 % 8 + % 1ou% «899% es, 1005, ree...... 10% 100% Om + 4 
hh 7% on oar a te Fa i a + 1% a 71 1 Ore.-Wash. Ist 4s... 72 rT 72 - &% pe ah Sia 12 4's, Btw ; 100% 100% + ¥% 
le . . om q 5 ¥ 
MM ‘ji G2 Chile Cop. p.p.ext.da 7 We 7% + : —_ = ® FAC. TRL. &TELis 9% 9 90 Me pig a 12 a pt —— ss + © 
© «& HW C.C.C.4aStULgenis 66 6% 6F + & ily OH 5 Penn. con. 448...... 9% 9% B% % Ps lied ae tS 
1% G4 4 ©..C.C_AS.L.debiie 16% 76% THs + 1% G2” NOK 3 Penn. gen. #ige...... STNG 86% | 86% Ms Total sal 
% Me 1 Cleve.L. & W.lst 56 08% 96% MQ + 1 sa az 1. Penn. gtd 45........ N2ly x2% % a a ee - $125,000 
oe Ny $ Geve. & bk. Sn.... # * o sl 7 4 Peo. Gas, Chi..ref.ja 73 3 73 os és . ony 
190k Cok de Hou ref tue 7h wh Ok | MO Pere Mary. tnt Se... KIM SIR RIK + Grand total ....---.--..- esses eee eee ees $40,925,000 
102 m 37 6Con, Gas ev. e..... WO, (yy % 8 Ms S Pore Marq. Ist 4s... & om GG -— % en = 
» 8 %®M CmpkRalanw » ww + ]& W% 1% j%2 PP... C. & St. L. I 
ONG § DEL. & HUD. Set Ny % TW 1 eae Tiree th... 7 7 ™ — 
* . ev, ee bo a Service Sex.... —- &% 
-_ oe ¢ oe oe © oe + 1% | 3 READING gen. 4x... 3% 8 bo + % 
Sm 5 Bet eum ae SOSH, OMS Reading-J. ©. col. x 3% 33% ON + % Several hundred thousand employees 
Mat, 18D. & OR. G.lstrefae 51% ‘ea | aS f 2ehee ers. FF . ? 
72% #2 1 Det. United See... 6t% o -— oS 8 823 oo a throughout the United States are now 
Pa 75 & Distillers Sec. ca Nt 21% Ws, 7 ST.L.1M,. & S.cencs 98 nol ng i 
om § ame om ttn | mie oy RUSS SSne fy my Ms = § | covered by GROUP INSURANCE in 
ee a he 8 3 eiee ee a og 51 | THE EQUITABLE 
= , gen. ...... > * “a Mile ST Stas. F. pl. ds Oy Ww @ 6+ (CK 
” 42 9 Erie cv. 4x, Series A % reg cy 4 St. L. @ S& F. prior 
= & 3 Se cv. & Sate DM ’ > : ‘fen St, Serko BR... 7% TW % +1 Ww. - . 
=, £2% 2 Erie ev. is. Series H 4% 4 “ « SL ESE adh. OTH OM + % e will appreciate an opportunity to 
™ 75% t Erte, Pe. col. ts..... 7 $ ‘ 
revi M% H W St L&@S.F. ine. @ 42 IN 48% — % : . 
me HR 13 GEN. ELEC. deb, ae 4h |e ts ot Mis present plans showing how this modern 
o, 1% \. Ala. con. Se.. 10", b & 4 6™ 6% ie 
18} HOCK, VAL. 4%... Te + | | 0, ot St PL & Sloux C. dara” ime” 100° — % | welfare measure will increase efficiency 
2% «4% Gt Hud. & Man. ref. 3s. i% + % A a 
% 44% 44 Hud. & Man. adj. jx. 21% % Mon. Ext. 4s....... = =| -% in establishment. 
J & + oo ®» ? SLP KC. SLAs Om, & 86% + % your 
83 TNS 1 ILL. CENT. ref. 4> 7h Yn , 5K is Ww 1 
* a 3 LCLCRLQNO fe co 3 ' ™ %& 1 Sclote V. & N. . ™ + 
1. 74 & PL Cent. tm, “St... 74 ‘ > eee oS oe ae 
oy 8 ¢ Hlimotn Steet i%e.... 1% > 4 Seab’d A. L. adj. ie 3% 36% 36% — % Department of Group Insurance. 
a & ww ieee Oe = he Sinclair Ol) 7s....... 9% 9% 91% +1 
L ae — Soe Sin. O. 7x. with war 9% 2 93 +1 
37% Wye WW Inter.-Met. Me ..... & + ty * . 
pe ee - a 7 Sou. Bel) Tel. Se.... oy Oy 
73 «6 HCiSsnt, Agricul. js..... + & . 
- Se. Car. & Ga. Ist je 98% 9KKORHC;*s 
SS ru %@ §«6—tnt. Rap. Tran. js... %2% ‘a So. Pa <. te 1% OK WR — % 
, a ee Poe | ‘| Se. Pac. conv, &... 7% 7% Th — % 
ws «fy 2 tltowa Central ref. 4s. 4% ° @ iF so. Pac. col, i..... T& 2h TW — * LIFE ASSURANCE SOCIETY 
2% 100%, 1 KC. FT.S. & M. ts.101% So. Puc, ref. 4a..... 7 Ti 7% - f the 
e Se. s KC. Ft. 8. & M. ts 67% + & Seuheva Bs. &....3 HH MH — % e 
‘ 2 an. City So. ie#.... 79 Ww South, Ry. ven. 4x... @% G2. 4% — by 
“— is 2 Kan. City So. 2%s.. © 1 st. G. & BK. ev. Ge. 7 il - 3 UNITED STATES 
™ 67% % CK. C. Term. 4s...... Ti% % | PEXAS CO. deb, & 9% 97% 97% + % | 120 BROADWAY NEW YORK 
"6% 8% %3 LACK. STL Se, "23 9% + % Tex. & Pac. int es. MOM OCMC 
0% 9% ‘7 Laclede Gas Ist Sa... BY + % Third Av. ref. 46... 55 SO&% %%S +1 
sm @ Lake Shore 4s.. 1928. %6 Aa Third Av. adj. Ss... 36%, 33 36% + 3% 
% %SI% § Lake Shore 4s, 1631. 84% Tol, & L&W. ATK AT OAT! OS 





New York, Monday, July 1, 1918 


THE 


ANNALIST 





Transactions on 



























the New York Curb 














































































































* Trading by Days Range, 1918 Net Range, 1915 
Industrials. Oils. Mining. Bonds. High Low Sales High Low Last Ch'ge High Low Sales High Low Last Ch'ge 
‘h Monday ... oa 500 = 135, 337 229,795 $111,000 1f; UU 1,728 Grape-Ola pf....... lf lve I% + % 54 27 24,600 Rochester Mines. .t41 38 - 
uF Paras 38,590 116,865 204,320 221,000 10 10 75 *Im.Tob.ofG.B.&I, 10 10 ty) aa 12% T% 1,200 Seneca Cop. Co 12% 12 2 6+ % 
= Wednesday ....----- 39,937 187,680 263,560 262,500 20% 12% 720 Keystone T. & R. 10% 18% 19 -—- %& 1 % 2,700 Senorito Copper... % og %— 
2" Thureday .........-- 48,250 166,585 258,450 248,000 19% 1\ 3,820 *Kirby Lumber... 19% 17 19 7 % gs 110,000 Sil. King of Ariz ti Ye %— 
o Es cccocsceetees 65,555 181,060 236,675 74i8,000 6 ww 310 *Kirby Lumber - 62% 61 oe 1 § 3% 3,000 *Silver Pick ‘4 4 4 —- % 
Jt Saturday .......---- 28.575. 121,780 157,470 149,500 3% 3 1,4 0 Marconi of Am. 3% 3% 3% — % # «671 6,500 *Silver Fis. Sil 1% i TI aa 
5s —-- —-- ———S 34 29 309 *Mitchell Motors.. 34 2 34 006+ 2 le % 1,600 Stand, Sil. Lead Ye 3 ve + wy 
G Total ... -270,507 307 350,250 $1,560,000 2% 2 475 Nor. A. P. % % M%— % yu 2 3.700 Stewart a 5 Aa 
5 STANDARD OIL SUBSIDIARIES ‘ 2» BB 20) Peerless T. & M.. 16 1515 2 16. «7 © 3,300 *Success to gM 
ae Range, 1918 Net 33% 284 1,500 *Penn. Coal & C.. 32 31 32% + % 4% «2 2400 “Superior 3% 3 3 j 
as High Low Sales High Low Last Ch'ge 5% %34% 11,800 Penn. S. 8. v. tc.. 56% 56 a oe 3% OS 1.000 *Tonopah B % 38 3% + % 
ae 12% 11% 9,500 Anglo-Amer, Uil.. 1% WM Li% + 1% 15% 10 16,600 *Poulsen Wireless 14% 13% 14% + 1% V3 1%  3.070<Tonopah Ex 1% lie K+ & 
Bi 100 * 10 Buckeye Pipe Line m4 bide bit - 2% fe 6,900 Smith Motor Tr.. 1% 1% 1% — % 4 ig 2 . "400 *Tonepah Mir ing 2% 2% 2% + % 
192 165 16 Il. Pipe Line..... 1¢ 10% 165 +2 6 5 200 *Steel Alloys Corp. 6 5 6 ¢+1 ve \% 1,500 Tri-Bullion . x ts ae 
it} 365 3 2 Ohio Oil........ : 3 wt 0606+ 2 13% % 3,470 *Standard Motor... 12% 11 12% +°% 24 10 3.300 *Troy-Arizor 15 (iz wo +2 
3 16% 114% 84.000 Pierce Oil 6% + % a3 | 800 Stromberg Carb... 25 21 2% By sy SA e60 United Eustert gt Sap 3% 
279° 2x 10 Prairie Pipe Line.233 23 2s OC 20% 11% 5.400 Submarine Boat... 17 16 17% 4 oO. § 2000 eL. 8. Zin ate oe a Se Se 
290 82 10 South Penn. Oi)..267 27 207 — 6 re 4 9485 *Thiogen Co. of A. 6 % 6 + *& 2 16% 3.500 "United Verde KE. 41% 40 = W — 43 
640 «= 620 12 Stand. Oil of Ind.6zv #20 G2 —15 34% 19% 41,700 *United Motors... 34% 30% 33% + 2% -_ 13300 “Ward. Ma M..t13 98 ae 
3791 10 Stand. Oil of N. J. 5 35 3 1 6,150 *U. 8. L. & H..... 24 2% 2% — } “1% .65 7.00) West End Con. ia | ln 
285 «(214 262 Stand. Oil of N. Y ore os | 7% 4% 18.400 U, 8. St'ship Co... 6% 5% G6 — %& i; 11,800 White Cap Min...431.) 27 9 27 
MISCELLANEOUS OIL STOCKS 11% «= 6% s16,400 *Wright-Mar, Air. 10% 9% 9% — % . re ares , 
¥ oe) «,000 *Alien Ol........ ; - = 200 *Wright-Mar. pf..65 64 tH — 4 ies! Sg 
21 © 45,300 *Am, Ventura OU IK 16 IK MINING STOCKS V5 94% $80,000 © A.T. & T. Gs, -w.l. 95 St 8th 
10 6 95,000 *Appalachian Oil. 10 6 ” 1 16.400 Alaska-Br. Col. M.t56 49 wo -—6 W% 98% 15,000 %A.T.&T s We Ww 
14, js ©««22, 008 *Harnett 0. & G.. % fs . 10,500 *American Mines. . +70 66 @w +2 ts #2 13,900 Am. T 3a ‘ 
{ * 19 17,006 *Boston-Wyo. Oil, 21 i” 2 —: *Am. Tin Tungsten }4 Vy % + ¥ 100 wy J eli ees pe — i 
ee 8% 6 9,000 Cosden Oil....... i 6% % -— \ J. rere t5h% 4% we & Ys ¥7% 14,000 *Armour vie VIA — % 
a 14 7.4 *Crystal O. & R.. Ve 1 1s *Amina Mining. ...t39 35 36 + 2 25,00) *Atmour Wi, 96% + 
34 % *& 26.000 *Distillers Oil.... % % % Big Ledge Cop... 1% 1% Iie + % oe ce — es 2 
7 o% i400 *Elk Basin Pet... #% 4% ¢$ — & ods Ore +3 3 2-1 25,000 * Armour 9 9% + % 
16 = 17,2 *Kwmer, Of Co.. % 3 6 1 3,500 Boston Montana...t56 S51 S38 —1 ‘ 45,000 * Armour oo % + % 
4 2% 7,800 "Federal ~ ‘sete cr ty 2 oJ hy 2.100 *Bradshaw Cc opper vA Vy , UNS, WS 46,000 °e th uss, US — dy 
& ts 1,200 *Friar Oil........ fn % is 15,700 *Caledonia Min...t46 42 43 2 97% 14% 74,000 *Can. Ge ‘ Hie DO% . 
3 2%. 33,000 *Glenrock Oil..... % % &% .- 23,000) *Cal. & Jerome.... 1%, Ite 145 102% 101% 273.000 Fed. Farm 5.102% 102% W2% + % 
7% 1% (+3920 Hanover 0. & G. 2% I% 2 — by 3.400 Canada Copper.... 14 1h Ui % | 101, 160 5,000 *Gen. El. 6% n....100% 100% 1004 — % 
Stil 39% 30,000 *Houston Oil..... iy eC — BY 11.700 Cashboy .......... +6 1% 3% — % 100% 8% 2.000 8G O% 2-y. 2. Wie WW we — % 
% % 24,100 *Imperial C. Oil oe ts + & : *Cerbat S. M. M. 1 % <— & 99% 8T}R 15,000 *PI E. 6s, W.i 98% 98% Y&% — % 
‘ : as 6400 *Inter, Pet... lt 13 14 06+ 1 *Coco River Min.. 2 2 2 101% Y% 2,000 *P. Ga is, ‘22.100% 100% 100% — % 
% 1% MO ‘island O..& T... 4% 4% % — % Con, Ariz, Smelt. 1% 142 148 — ts s S&S TS Ca Sov. Sas. 2 Oe 
% rey 18,789 Kenoya Oil..... #2 Me a2 - Con. Cop. Min.... 6% 6% i — pn 5 irs pee us. G —— = 3 sand +10 
1 % 1,100 *Kinney Oil...... % 1 —. *Con, Homestead. v2 & + wi, 76 67.50) *Sincl Gulf Gs.. 30% 76 7% — % 
% 17% 2.900 *Merritt Oil Corp.. 2 2 27%, a % Z *Copper Valley.... Mu, ty aw wy INH 35,000 W if l-y is HI Hy Bul, Whe 
li % 28,600 Met. Petrol....... id 1s 1% + *& 5,950 Cresson Gold...... 4% 4% vs WH =—-4,000 Un. P Gs, w. i.. 98 97% 95% 
: ™% 6% 1.450 *Mid-c, C.0.&@U. 7% ; ™% + & 20.6°0 *EL Salv. Silver. 71 Th + 3% *' nlisted,. Cents per ‘ 
: 1244) ST_—s«20,000 *Midwest Oil......116 12 14 —1 42.40) "Emma Copper .. M17 Biase OE STOCKS 
1% 1 700 *Midwest Oil pf.. 14% 17, 1% : 26,109 *Eureka Cro. Mg. 2% Mts 2% + % June 29 June 22 
120° 96 2,620 *Midwest Ref..... 12006113 dNsi—iH 12,800 *Glob», Dom. Cop. % %,- % Bid Asked Big Asked 
4) 39 1900 *N. Y. Chino Oil. 48 42—t—iéa 2 3,40") "Golden Rule M.. % Sse Anglo-American Gil ( 13 13% 11% 12% 
x9 MB 14, 000 *Northwest Oil.... 6% 6o re) a 4,200) Goldfieid ee is i — Atiantic Refining Co 900 910 «800 | = 910 
Nig 2 *Oxlahoma Oil.... 2% 2 2% . 4.00) *Gold Merger.... «1% 2% o4 Borne-Scrymser Co 440 465 4400-465 
s 6, Okla. P. & R...... 7h 7% 7 + % 3.400 *Great Bend...... 2 22 2hy 1 Buckeye Pipe Line 2 v4 v2 95 
» 6, Okmul. P. &@ R... 4% +% ei . ) *Green Monst. ly i t's Chesebrough Mfg. Co . 315 330 300 320 
” 21 Omar Oil & Gas.. 33 417 42 a al 7.70" *Hattie Gold M...+41 3 3N —2 Colonial Oil Co 10 40 10 40 
53% Pan Am. Petrol... 5344 38% 8% + 2h Ps : 2,950 *Hecla Mining.... 4% 4% 4% . Continental Oil Co 25 4500 425 450 
a 5 *Penn.-Ky. Oil.... 54° 5% 3% .. = = 8,200 *Hypoth. M. & M.tt5 22 BZ -— % Crescent Pipe Line Co 35 3x 36 “ 
Ly Ly Obie GE .... <8. +28 20 Ss -8 ae . “— “Int. Mines....... “10 x w+ & Cumberland Pipe Line 140 150) 140 145 
104% 868% 2, *Sapulra O. & R.. 9% 8% — am is HH) “Jerome Verde.... "6 % Eureka Pipe Line C« 195 205 200 210 
1% & $300 Sequoyah O. & R. % 1a rf} am ‘ 9% . 1,000 *Jerome Pr. Cop.. % Galena-Signal Oil Co. pf 125 135 128 133 
3% 1 7,500 *Sinclair Gulf..... 20% 19 20 \% am oe 17,400 Jim Butkr........ +67 oF ics) +S Galena-Signal Oil Co 126 13008 «6125 130 
#0 20 21% Sincl. Oil, war.... 35 20 25 —10 24 Nig 0500 Jumbo Ext........ t0% Sle S% 1% Illinois Pipe Line Co 164 168 165 170 
oe 35 24,000 Southwest Oil..... 58 cs BS ; % 2% 5,70) Kewanas <a bea 2 2% —1- Indiana Pine Line Co wa 96 93 96 
2 1% 6,000 *Stanton Oil .... 1% 1% 1% — % HA , a 7) La Rose Con...... us te & + te International Petroleum ¢ i 13% 141 12% 13 
1% .68 21,800 *Texara Oi] & RX 7 = ~és "% % 15,000 *Lampazos Silver.t00 49 49 1 National Transit C 1304 12% 13% 
2% 1. 63.000 *Tuxpam ee Re 2-—-% ~~ 17,70 *Liberty Silver....450 42 48 +2 New York Transit Co 0) 210 200 210- 
1% fs «1,400 *Un. W. Oil. n.... 1% Ise le a 1% 103,000 Lone Star Con.... t4 3 3% + 1% Northern Pipe Line Co 163 108 103 108 
3 4,135 *Victoria Oil, new 3% *%, is. “4 1,700 *Maxma Chief. ....425 2 a i Ohio Oil Co 320 325 320 325 
INDUSTRIALS ; 2 27 1,500 Maxmx Copper... 25 [2% #@% +3 Penn.-Mex. Fuel Co 300284 27230 
16% 6% 21,300 *Actna Explosives. 144 13% 13% — % “i My «5,00 Mavsh Mining..... “4% 4 4% + % | rairie Oli & Gas Co 90 300) 50S 
1% 2 10 *Atlantic Fruit.... 13% 13% 138% + 1% a“ 4 5,909 Mason Vailey..... 4% 4 4 % Prairie Pipe Line Co 33 28 255 262 
1% 14% 1,40 BT. Tob. coupon. 16, 16% 16% — 1 & 49.009 *Monster Chief... ¢s 6 8 +1 | sola. Refining Co 300 310285305 
: 18% 7,800 *Burns Bros. Ice. 2% 2 2% -— & Bald 25 23,100 Mother Lode...... 37 9 37 +1 Southern Pipe Line Cx 180 1n4 180 1X5 
3% 2 800 *Car Light & P. 2% 2% 24%— & s 2 76,000 *Nat. Leasing..... +2% 2 2 1 South Penn Oil Co 260 270 =: 268 273 
133077 1,277 *Carbon Steel....133 121. 130 +9 3% OS 6,000 *Nat. Z & L.....4200 18 IS 1 Southwest Penn. Pipe 1 ‘2 9% 2 % 
144 tu 1,400 Chev. M. C., w.1144 132 140) 410 21 13 4,000 *Nevada Ophir M.¢15 15 15 ; Standard Oil Co. cf Califor 06208 208212 
1% 1 3.40) Cuprite Em. Sul. 1% 1% Im — & i, 1% «0 *New Cornelia.... 18% 18% I1%lp 1 Standard Oil Co. of Indiar 615 625) G15 BBS 
2 tS 5,40 Cuprite Sulphur... 1 % % % ” S 400 Nipissing ....... S% sty, 8% _ Pi Standard Oil Co. of Kansas 150 470 450 470 
{138% «—«12,000 Curtiss Aero...... 41 NKR ty 1 36 Way NU N "$55 wa Ste nc cent 3208 : 
as oo mc “A : a . xon Nevada....55 42 a5 & Standard Oil Co. of Kentu 320 330 320 330 
6 4% «3.150 *East ge Rea AB Ree -- | Te —% 8,000 *Obio C., new.w.i. 16 tH % -. Standard Oil Co. of Nebrask 450 475 «450475 
a a ‘ast. Vend. Co.. 5% ah ”%™— %& | 4% 1% 43.350 *Onondaga Mines.. 4% 3% 4% + % | Standard Oil Co. of New Jers 5238 «65280 526sC«SBO 
% % 10 *Emerson Phon.. 1% 1% m+ % | 1% 1% 179,00) *Pacific Tungsten. If, ys li: + % Standard Oil Co. of New Y 268 272 270 273 
a. oo oe a aa Sie ist pf. 90 ow Md W 3 1.” Provincial Mine...452 49  - 4” | Standard Oil Co. of Ohi 390 «400 300 400 
2 — 4 “General Asphalt: 32% 23% 20% = 4% «863% 2,400 *Ray Hercules.... 4% 4 4% — % | Swan & Finch Co eo 95 90 95 
m 1 150 “Gen. Asphalt pf.. 61 61 “1 oe % 100 *Red War. Min... % % %* —% | : nion Tank Line C« 96 9S 96 99 
% T™ 1,8 *Gillette S. R. w. i. 97 ”1 w+ my 15 7% 4,000 Rex. Con. Min.... t# % J Vacuum Oil Co 335 340 335 345 
% (1,778 Grape-Ola % % + & 48 35 22.409 *Rochester Com...140 339 40 Ll Vashineton Oil Co 27 32 27 32 
| Net Net Net 
PHILADELPHIA sate, High. Low. Last. Ch’ ge. Sales. High. Low. Last. Ch'ge | Sale High. Low. Last. Ch’ge 
STOCKS Net tats toe <eoyes. . as 187% sos, a “s 4 Int. Shoe pf..105 10% 105 & om x 107% 107% 107% .. 
Sales. High. Low. Last. Ch’ge - & o-.- a ; \% 25 Ham. Br'n Sh.131 131 131 Wasl ak oT ab + %, 
10 Am. Gas..... 69 = «68 ¢- tl. pf. .111% 111% 111% ee 44M. P. Cement 70 a0 70 sothieddes pt. 3% 65% Gh— % 
100 Am. Milli +r n ‘4 ie Vater Ch... 51 5 | 5 P 415 Nat. Candy... 39 3 39 0 +C«< KM:CO@YS BONDS 
ps ng. : I 11 ° 297 West. Air Br. 96 95 95 % 20 St.l..R.M.&P. 40 rr) 0 } 
508 Brill, (J. G.).. 26 23 26 i 350 Westingh. El.. 44 43 a 4+ § 40 Un. i ; } yo 
4 ‘ fs a es a m. Rys...... 4 4 - 
10 Cambria Steel.135 135 135 ate BONDS : BONDS | 3,500 : 
1,120 Cramp Shipb.. 83 7% SB +6 $500 Liberty ist 45.94.20 94.20 94.20 .. $1,200 Ind. Brew. 6s. 35 35 45 40% % 
972 St. Bat. 52 OO KG 7,800 Liberty 2d 4s. 94.42 94.00 94.42 + .30 1.000 St.L. Brew.6s.. a a st +&% 08 
a. 707 Gen. Asphalt. 32- 22% 30 + 7% 300 Libe: . 96.54 — J 4.000 Un. Rys. 4s.. 31 5 31 % 9,000 . 
F = — — pf. 64 58 oy + F% = ee 5 Ea} 1,000 b, % 
ins. 0! A.. 2 8626 a are 
20 Keystone Tel. 8 ~ 8 ” B ORE C. C. GO | 
attic § iste ALTIMOR HICA | MONTREAL 
1,147 Lehigh Nav.. 67 66 %+ % STOC KS Net STOCKS 7 
217 Lehigh Val...60 59 59 — & Sales. High.Low. Last. Ch’ge. | ‘ F Net | STOCKS 
1.884 Penn. R. R... 44 42% «=43%— % 150 Atl Petroleum 2% 2% 2% — Sales. High. Low. Last. Ch'ge. | Net 
_25 Penn. Salt.... 85 84% 85 ~i 625 Celestine ..... 1.60 1.60 L60— .05 774 Am. Shipbidg.132 125 130 + 4) Sales High. Low. Last. Chge. 
S77 Phila. Elec... 25 24% 24%+ % 65 Citizens’ Bank a2% 2 42% kh Am. Ship. pf. 89% 9% 89% % w) Ames Holden. 22 2 22 — 2% 
1,841 Phita.R.T.,cfs. 25% 244% 344+ % 274 Con. Coal... .. 8 505 Booth Fish.... 24% 23% 23% = es Hold.pf. 62 60 G2 
78 Phila. Trac... 68 68 6S ea 110 Con. Power o 96% 97 2% Chi, Cc. &C.. 2% 1% 1%-1% j 5 Asbestos pf 54 34 sas =— & 
1,690 Tono. Belmont 3% 2% 3 + & 584 Cosden & Co.. 7 6% 6% 2,065 C., C. & C. pf. 16% 120 14-3 | 3 Rank of Com.185 185 6185 
70 Tono. Mining. 2% 2% 2%+ 115 Cos. & Co. pf. 3% 3 m— % 93 C. Rys., Ser. 213% 12% 13% — 2% 22 Bank of Mont.210 210 = 210 
588 Un. Gas Imp. 66% 89% SO%— 470 Davison Chem. 36. %+% st + 1 1,775 Chi. Pn. Tool. 74% 68% 71 + 109 Bell Tel 130, 130, 1380 
260 Union Trac 37% 37%— & 105 Elkhorn Coal. 26% 26% 26%— % 275 Com. Edison,..100% 100 100%+ % | 110 B. T., L. & P. 342 33% AK + 1 
1,080 U. S. Steel. “108% 107%, 108% + 2% 20 Fidel. & Dep.1i6. 110 110... 875 Cudahy Pack.115 113% 115 +1 | 0 Brompton a SS SW + 
3 War. L & s ee 2% Houston Oil.. 73 69% —12% 25 Consumer's Co.100% 100 100 700 C. C. & Fd.y. 32% 3% 32 - & 
33 im. Coal.. 74% 71% 74% 90 Hous. Oil pf.. 76% 7% 76 — 3 30 Diam. Match..107% 1064 1074+2 | ar ©. C. & F. pt. 34 Te TH % 
BONDS 70 Mer.@M.Bank. 27% 27 27% . M0 HS dM. DEG 1034 1084 i oma ce. oe Se -S 
s Beth. he.. 81 81 st 46M & M. Tran 73% 7% 4-2 160 Ti. Brick A) 499% 10 ' 105 a. Se, Be él 61K 31% 
5.000 City 4s ...... 7 #9 OR eu Mt. V.C.M.pf 74 74 74 515 Lindsay Lt.... 20 19% 19%— % | 5 oo. Coo. os oe a 
5, Con. Tr.,N.J.56 91 91 91 a 100 North. Central aE 73% T3%-— % 150 M. Ward pf...101% 1004 101% 1 | 15 Can. Cor ae “S 45 rt 
12,000 E. & P. T. 4s. 72% 71 71%+ % ™ Poole 6 6 0 Nat. Carb. pf.114 114 1i— %& a5 tion “psu ~ = Su au % 
10,000 Lake S. inc.5s 555 5+ 1% 86 Un. Ry. & E 12 » 619 Ce 75 Page Wire 6% 6  * 4 Can. Loco. pf. 844% 84% 84% 
1,000 L. V. gen.c.4s.76 76 76 .. 240 W., B. & 2% 23 2 —1 25 Public Service. 71% 71% 71% } Ist Can, SS.Lines. 40% 4 40% 
1,000 Liberty 3%s..99.20 99.20 99.20 —30 10 ea. pl 37% 37% 37% 15 Pub. Serv. pf. 82 82 2 | 575 Can. SS. Lines r 
19,000 Liberty Ist 45.94.40 93.74 94.40 150 Wayl'd OilkG. 3% 3% 2 —F% 40 Quak. O. pf... 98% 97% 97i%— } voting trust. 41 41 41 +2 
19,000 Liberty 2d 45.94.46 93.50 94.40 +.70 BONDS $46 Sears-Roeb’k. 138° 134% 13's 2 Can SS. Lip 16 36 
5,600 Liberty 4%s...96.35 95.50 96.38 +.0K $1,000 Ana. &Pot. 5s. 97 v7 97 490 Stewart-War.. 58% ow a8 con. M.&8..B ‘25 B x 
2,000 Penn. gen.4%s *7% 87% 87% 1,000 AtL&C. Ist 5s. 92% 92% 92% 2.845 Swift & Co...100% 10i', 10S‘ ‘ 2% Dom. Canners. 35 — << 
10,000 Penn. con.4%e 9514 95% 954. || 1,000 Balt.Sp.Pt.4%s 00% 90% 90% ~ 100 Swift. war'ts..108 108 10K Dom. Coal pf. 9% 9% .. 
5,000 Pa. c. 414s, '65 id 7 ee ie 2,000 Char.&W.C. 5s 90% My 27.530 Un. Car & «. a2 Sith + 2% «) Dom. Iron pf.. 91 91 a = 
2'000 Phil.Co.con.5s. 79 kay 3,000 Chi. Rys. 5s.. 82 82. 42 407 Un. Paperb'd.. 220 19% = 22 1,180 Dom. Steel.... 61% 0% 1 % 
117-000 Phil, B tet 35 93% 92% 93 — '% oes, mi.s 8 8 ——E Ss eS 45 Dom. Textile. 90 89% 80% 
2.000 Read 4s... 82% 82% 82%4 4 2,000 City 48, 1961.. 92% 92% Y2% .. BONDS 795 Laurentide 167% 1k 166 
1,000 Union Ry. as. 57 57 37 12,000 Con. Coal 5« 39y% NY sy oe $14,000 C., ©. & C. 5s. 40 » j é) Laurentide P.. 534 524% 53% + 3% 
5,000 Un. Rys.inv.3s. 59% 504 59% 9,000 Con. Power 5s 90% 90% 90% 1000 Chi. C. R. as. 86 3 i> Lake of W'ds.1533 132% 133 + 2 
= 13,000 Cosden 6s, B. 7% 78 78 — % by oe coe. ee ae : ; ) MacDonald ¢ : r : 
=f - 3 2,000 ©. Rys. inc. 4s 36% it 115 MacDonald Co. 12% DB% 138% 
2,000 Ga. & Ala. 5s. 92% 92% 92% -—1 . == 2 Mackay THA 75% + 
~ 5,000 C. R. 5s, Sr. B57 2 Macka} 7% Th THN % 
PITTSBURGH 14,000 Houston Oil ts 97% 97 97 — 1% oat, cia Gat “te. 98 s 7 Maple Leaf M107" 108% 108% — 1 
Kirby Lum. 6s 7% 97% M7 b Bass Gem. a Se..'3 ve yg Merch, Bank..167 167 167— 
sen 2.000 Md St 4s, "2898 98 8... ’ m. Ed. ie. . 90% + | re sy a P 1% 1S 4 
STOCKS Net ia a Palle 8 1 8 15,000 Liberty 2¢ 45.94.40 +.06 | 6s M. t.H & P. 16% He Wo .. 
Sales. High. Low. Last. Ch’ge. dj « b -gt.58. 2,000 Liberty 414s. . .95.40 «i Mont. Cottons. 55 *» “ oe 
100 Am. Roll. M.. 6 = i 3,000 Nor. Ry.&L.55 94 4 4 [000 Met. El. lat 4» 554 V8. & Cpr. 142 0. 
ne. - 5,000 Pa. &P. 5s 86 Ne; NG ¢ ee ie “tg ‘ . P. 82 f | 
124 Am. W. Gi. pf.100 9% = 100 ‘ + - 10,000 N. 7. Pley.5s 66 OL. B.&P. Ge Ss ety oe 
20 Am. W.G. M. Bi% 49% 50 =" 2,000 U. E.L.&P4%s 83% RIK ORK 5,000 Ogden G. s.. 75 20 Penmans . % % 7% 1 
ii Am.W.G.M.pf. 764 764 76% - 2,000 U.Ry&El. incis 53 53 + 1,000 Pub, Serv. 38. 77% 12 Paton Mfg....124 124 124 
W Am. Woolen.. 57% 57% 5i% .. 1.000 U.Ry.&E.fd.ds 74% 74% 4% — 3.000 So. Side L.4%s 80% SO, 8% +I U5 Q.R..1.,H.&P. 2 19% 20 
To Crue. Stl. pé 664 + 1% aS | S.h6ce 14.000 5. & Co. Se... MM * 6 — % a 
ic. Stl. pf.. 90 90 90 2 zane | . a : 
ae aan Gee 4 0 ontinued on Page 2 ~~ 
i tia. Browne te" ST. LOUIS WASHINGTON | f mee | 
nt. Paper.... 26 36 36 aS _ 
1.245 La B. Tron. ..114 113 113% + 2% Hales “~~ Last cnr ST C di W L 
637 Lo si F 7k, I 1 : le Low. Last. ge. «KS 
‘ 24 Mfrs, Eis ‘2S +> 13 Hank of Com. “ti itu Tid“, Tore wet | anadian War Loans 
100 Nat. rig 3 % es 25 Con, Coal..... 82 S <, Sales, High. Low. Last. Ch'ge. i / 
oo Het. Fireprts ,. : ee fa 3 Certainteed |. 33 b b 1 be Chattad ‘Trac. ry a » g Will new yield American investors from 
ut ohe Faia a” oo” tt 2 3 Int. Shoe.....100 100 100 |. M4 Com.Nut,Bk...18) "18716 1s - 5.65% to 5.90% 
130 Okla. Gus... 23% 23% ZK ~ = = = : a i 
enn - ee 431 8% «|: oe Communicate with 
: es, Oo ee ST. LOUIS SECURITIES W. B. & COMPANY 
° 790 Pitts. Coal. % SS S8%+ % Burnett, Porteous & Co. 
70 Fitts. Coal pf. %1% Sl s1y% .. Bought—Sold—Quoted Members “ 
25,975 Pitts. Jerome. .47 35 38 — oo Cc Members Montreal Stock Exchange. 
380 ‘Pitts. 0. & G. 7% “97% “mh—'% Ff StTix « o. New York Steck Exchange. ; | 51 St. Francois Xavier Street, 
400 Riv. E. Of... P+.) 38 a Members St. Louis Stock Exchange Hibbs Baildine Steck Exchange. 
60 Sinclair Oil... Montreal. 
31% 31% 31% 509 Olive St., St. Leuls, Mo. 
10'Union Gas. ...137% 1371, 137% Hibbs Baildimg, Washington, D. C. 
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| Contributions to this list are invited from dealers and brokers of Bay Quot 
Cc. F. CHILDS & CO. recognized standing. When hids or offers are received for the same We Yh es Sell & > 
ee security from more than one house the highest bid and the lowest offer Pit tsburgh 
Specialists aie given. No consideration of any kind is accepted for the insertion of . 
In All Issues of be — They are ; iven strictly as news and are as of the Unlisted 
iday ore publication, this date being selected as the last full day <a° 
UNITED STATES of the fimancial week on which more quotations are available than on Secur ities 
GOVERNMENT BONDS the half day of Saturday when many brokers are absent from their of- POMS sr 
{a6 Gedahoes, Hee York fices and on which the volume of business is relatively small. Never- &.C.MEGARGEL S$ Ca 
: om . theless, it is to be recognized that changes occurring on Saturday will ee ee eet 
seeremons Sees Sects be reflected at the opening of the market on Monday, so that the 27 Pine Street. New York " 
208 So. La Salle St., Chicago. quotations given below are subject to alteration. Address, The Open Telephone John 1800 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 
Bonds Bonds FO ~ BON ae 
UNITED STATES AND TERRITORIES Foreign C 
RoBINSON& Co es _— nat oy a 
a At By At By Bought—Sold— Quoted 
’ U. S. 2s, reg., 1930.......Q.J 8% Robinson & Co........ 9644 C. F. Childs & Co. Quotation sheets and informa- 
. ag oe aE To coupon, 2930... “QJ. YS% - 98th - tion furnished upon uest. 
U. S. 3s, 1908-18. . -OF, a hila W% pint 
reg... s ©. Dhilds > Com wo iinet ees 
2S Sree ee Fl an ae Soro om || NEWMAN & UNGER 
vestment Securities ad Ce aati 1985... QF 1061) pS 10644 “ os maedues, % 7337 Rector 
o_o) (oor . F nen ne Private Wires 4 
ane - Do coupon, 1925........ Q.F 106}? a _ Chicago Detroit 4 
a Pan. Canal 2s,reg.,'16-"36.Q.F Y%% Robinsen & Co ... 98% Robinson & Co. 
" a~ Exchange Place New York p= “ en - eeecee 
M bers N York Stock Exchange. . Do coupon, 3916-36. ... OF Oy 985, 
| embers New Yor } ~~ Canal 2s,reg.,"18-"3S bee = a ‘ Tax Exempt in New York State 
Pan. Canal 4s, reg., '61..Q.M 8S _ 3ST = Central Union Gas Cmpany 
“a Ist Mortgage 5s, .927 
Do coupon, 1961. - QM SS sad Hydraulic Pow. Co. of Niagara F alls 
———— CANADIAN ISSUES, Including Notes Refunding & Improve. 5s, 1951 
Dominion of Canada— 7 
S N BOND & co. Dom. of Canada 5s, Aug., "19 96% Keyes, Haviland & Co. 96% Keyes, Haviland & Co. Wm. Carnegie Ewen 
” _ - Provinces— INVESTMENT SECURITIES 
Commercial Quebee Sa. April. 1920........ 94 Mann, Bill & Co...... 96% Mann, Bill & Co. & Wall St., N. Y. Tel. Rector 3275. 
Paper Cities— asian 
Quebec 5s, 1920 9 Bull & Eldredge...... 9 Bull & Eldredge. co 
Municipal Notes OTHER FOREIGN, Including Notes W. LSU SLAYTON & MPANY 
and Bonds Argentine Gs, 1920........... % Bull & Eldredge...... 97% Mann, Bill & Co. in Municipal Bonds 
Norway 6s, Feb. 1923.. ... 42 Salemon Bros. & Hutz. 68 Bull & Eldredge. Sp bv ang te Bends of io, N.C. 
111 Broadway, New York | Russian Govt. 5%, Dec., “21 #6 Bull & Eldredge...... 47 _. as. Miss. Te he . : 
60 State St., Boston. = Oe. oe eo p . Bs. ' tting 4% % to 6%. 
Kehl Bullding. Francisco. nternal 544s, Feb., 2 
a Switzerland 5s, “arch, 1920. 101 Mann, Bill & Co...... 101% “ ‘ Write for list. 
Aetna Explosives Pfd. N.Y. Canal imp. 4%s,Jan.,"64 108% Herrich & Bennett.... 100% Herrich & Bennett. 
Carbon Steel, all issues Do Canal 4%s, Jan., 1965... 104 se ae - peaekuawne Je 
Goose Wes Test Be ane tr Jom IO. mt Cant & Bros nee IT Procter & Gamble 77 
Lima ve High . ° $ . ‘ one 
eae Can 2 Coke “Basta, All Issues 
DUNHAM & CO. PUBLIC UTILITIES Bull & Eldredg 
43 Exchange PI., 6. Y. Tet. 4501-2-3 Hanover. —~ Bid a . ee e, 
: Alabama Water 6s, 1920 = baneee, Drexel & Co k See. oe. OR Oe Cae 
— — a > er ° ° ose Pee ene< 
AA cm rk Albany Southern 5s, 1939.... 5 Redmond & Co........ ... sadii ‘ aaaian 
2 | alabama Tr., L. & P. 6s, 62. 5 Sutro Bros. & Co...... 6 Sutro Bros. & Co. VILLE MFG. CO. 
SPECIALISTS IN Am. Public Service Gs, 1942.. Si National City Co...... 90 National City Co. MEXICAN una eee woe 
Am. P. & Lt. deb 6s, 2016.. 74 Merrill, Lynch & Co.. 78 Merrill, Lynch & Co. TTERW ORTH-JUDSON 
Inactive & Unlisted Am. Water Wks. & El. 5s,'24 62% Dominick & Dominich. @ Dominick & Dominic ATLANTIC FRUIT ISSUES 
Investment Securities Aurora, Elgin & C. Ist 5,41. 70 Burgess, Lang & Co.. 8 Burgess, Lang & Co. 
Asheville Pr. & Lt. 5s, 1942.. SS Redmond & Co........ 90 Redmond & Co. 
‘daieatie: athens Ry. a El. 5s, ; ™ E. BUNGE & co. 
Baker, Carruthers & Pell 1985... - OC “ « 44 Broad Street, New York 
15 Bread St. "Phene 5161 Hanover Bangor Ry. ’& EL Se, 1935... 88 Burgess, Lang & Co.. 92 Burgess, Lang & Co. Phones Broad 6951-2-3-4-5-6 
7__—_. | Baton Rouge Elec. 5s, 1989 8® Stone & Webster...... 8 Stone & Webster. ee 
— | Birm. Ry. & El. Ist 5s, 1924. 94 S. K. Phillips, Phila ea > ihe : 
a. & i. a¢ _— 53 “ "yi gauss . Limcoln Traction 5s, 1939 
or. St. Ry. | Se ee ry ee oO urgess, Lang Co. 
Catawba Power 6s, 1933..... 96 S. K. Phillips, Phila..... —....... Crosst’n Ry. (Baffle) 5s, 1933 
Carolina Pr. 5s, 1988......... 82 Merrill, Lynch & Co... 85 Merrill, Lynch & Co. New Orl’ns R. & L. 444s, 1935 
‘é ‘ ” Cape Breton Elec. Ist 5s, ‘32 80 Stome & Webster..... Si Stone & Webster. : 
BOND TOPICS till bed ee... hana > tule & Mean. MILLER & CO. 
our moathly free om request fer Beckict 8. Central Pr. & Lt. Ist 6s.... % Liggett, Drexel & Co. 98 Liggett, Drexel & Co. [ Private eer 3 Baltimore, Richmoné | 
Bickmore Cincin. Gas & El. 5s. 1956... 8 A. B. Leach & Co..... 9 A. B. Leach & Co. Lowisville. 
A. Hi awa 7 & Co. a A 77% S. K. Phillips, Phila. pietinraemne-temnens a a Cee 
«tes olla Cin. Gas Trans. @ gtd. 55,33. 94 A. B. Leach & Co..... 98 A. B. Leach & Co. cate MESES eS: ‘ 
Citizens’ Gas (Ind.) 5s, "52.. 90 Blodget & Co......... 85 Blodget & Co. 
Cleve. Elec. Ill. ist 5s, 1999. 80% Merrill, Lynch & Co.. 90% Merrill, Lynch & Co. J. S. FARLEE & co. 
* Cleveland Ry. 5s, 1981....... rT “ 95 “ Established 1882. 
Central Argentine Ry. 6s, 1927, Colorado Power 5s, "S3...... oy “ 87 “e 66 Broadway, Néw York 
781/88 Col. Gas & Elec. ist Se, 1987. 77 A. B. Leach & Co.... 8 A.B. Leach & Co SPECIALISTR EN 
Do deb. Gs, 187............ = s * ACTIVE AND INACTIVE 
PHELPS & NEESER, Col. Ry., Gas & Elec. 5s, 36. 8 Redmond & Co....... . _ ee 
Successors to cot. Buck.L.& N.Tr.Ist 58,21. 85 Burgess, Lang & Co.. 92 Burgess, Lang & Co. RAILROAD SECURITIES 
a Bh pe pm oo Compton Heights Es, 1923.... 91 Stix & Co., St. L...... % Stix & Co., St. L. ml 
— yy Meck Ezchange. Com’wealth (Neb.) 6s, 1944.. 97 Liggett, Drexel & Co.. 100 Liggett, Drexel & Co. al 
36 Wall St, New York. Conn. Power ist Se, 1963..... 85 Stone & Webster...... 9 Stone & Webster. INACTIVE BONDS 
"Phewe—John 6136. Conn. Ry. & Ltg. 44s, 1951.. % Redmond & Co....... 90 Redmond & Co. Specialists 4 
—_—_—_—_ — —__—__—————_ Cc oe Fe. Ge G....- 8 Merrill, Lynch & Co.. 98 Merrill, Lynch & Co. 
Cons. Water (Utica) 5s, 1900. 9 re 96% } Merton Lachenbruch & Ce. 
Cons. Water (Utica) deb.5s,'°30 8® Redmond & Co........ 90 Redmond & Co. PHILADELPHIA NEW YORK 
hy Cumberland Co. P. & L.5s,°42 9 A. B. Leach & Co.... % A. B. Leach & Co. Land Tithe Building 
Guaranty Trust Company | | [ot me: ci ws 191 & Stone & Webster... sr Stone & Webster, Bet Gores Oe sonar Oe 
of New York Det. Edison conv. 7s, 1928... 106% Merrill, Lynch & Co.. 106 Spencer Trask & Co. <aldaiionen 
aw sane a 4 GRANNIS & COMPANY, INC. 
Capital and Surplus - - $50,000,000 | | | ver Un, Water 5s. 1914.. 83% Burgess, Lang & Co.. % &E. F. Hutton & Co. Specialists in 
Resources more than - $600,000,000 Duluth St. Ry. Ist Ge, 1939... 80 Merrill, Lynch & Co.. % Merrill, Lynch & Co. BANK, 1 TRUST COMPANY, 
East St. Louis & Suburban REAL AND INSURANCE j 
Be WEE wacudecaadcdeeuaanan 66 Steinberg & Co., St. L. 72 Steinberg & Co., St. L. STOCKS ; 
East. Ry. ‘of Buff. 53, 1983.. 90% Miller & Co..........5 20.00 wee eeeee 10 Wall Street Tel. 690 Rector 
_— — SS re ee 9% Merrill, Lynch & Co. 
| MERRILL, Eastern Tex. Blec. 5s, "42... 8&2 Stone & Webster...... 86% Stone & Webster. $ 
American Economy Lt. & Pr. 5s, 1956.. 8 Redmond & Co........ 92 Redmond & Co. 
| LYNCH , Paso Elec. 5s, 1982....... 85 Stone & Webster..... 9 Stone & Webster. M. S. Wolfe & Co. 
Int’l Corp. 8 | miectric Transm. 6s, 1920.... 90 A. H. Bickmore & Co.. 98 A. H. Bickmore & Co. Specialists in 
& CO. Empire District 58, 1949..... 73 M.S. Brown, Port.,Me.... —........ | 
> Well Se Letter “TI on request. | | Ft. W. & Wab. Ry. Tr. 58,34 32f S. K. Phillips, Phila..... 9 ........ Independent Olls 
|] | Galves.-Hous. El. ist Ss, 64. 78 Stone & Webster...... 88 Stone & Webster. 41 Bread St os prod?” Yo™ - 
wen —— Galveston Elec. ist 5a, 1940.. 78 “ 82 “ wnane ong 
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saat - — oo et 
PUBLI CU TILI TIES—Continued 
° — Bid for— —Offered—- n , , ye TIER 
a YOUR funds in Canada can be = oe a _ NEW ia RSEY SECURITIES 
A fog in —— by in- Gen. Gas & Elec. 5s, 1932 . : ae eeccsase. . Bedmond & Co E. | SE LE & K 1 N G 
a Th = ld fro 5.549 5.62% Ga. Ry. & El. ist 5s, 1932... SS Spencer Trask & Co.. 92 Spencer Trask & Co 
% i, Lg - ‘i ee aid Great Western Power 5s, '46. 78 E. & C. Randolph.... 79% E. & C. Randolph ad Street 
om let én ” Grand Rapids Gas 5s, 1939. SS) Merrill, Lynch & Co.. 92% Baker,Carruthers&Pell New N. J 
_— y Harwood Electric 5s, 1939... % S. K. Phillips, Phila og . ilephones 
«' ~ 
- aay hes 0 bay Houston Elec. 5s, 1925. 96 «=6Stone & Webster..... %4 Stone & Webster M ‘ed S20, 1, 2 3 and 4 
be sent you without obligation, ‘upon Indianapolis Trac. 5s, 1033... SS) 8S. K. Phillips, Phila ee ae: ‘ Members } 5 oom 5 Stock tiene 
ee . Int. Mt. Ry. Lt. & Pr. 6s, 42. YS Liggett, Drexel & Co. wy Liggett, Drexel & C Patersor Trenton, N. J. 
wv GREENSHIELDS &CO Int. Ry. 50, 1962............. 75 M.S. Brown, Port..Me. 79% Merrill, Lynch & Co 
+. Memb Stock Exch F Jackson & B. Creek ist 5s.'23 85 Burgess, Lang & Co ee ascsitaiaiemdataiee 
ne hee Kentucky Utilities 6s, 1919.. *) A.°H. Bickmore & Co 9 A. H. Rickmore & Co 


Kansas City Home Tel. 5s,'2) S4% Steinberg & Co., St. L. 86 Steinberg & Co., St L New Jerse 
Kansas City Long Dist. Tel sf 


5s, 1925... snseree x le — a Municipal Bonds 


Laclede Gas ref. 5s, 1934... 9S Stix & Co., St. L.... 90 Stix & Co., 
Do deb. 5s, 1919. Yi e; iN = 
escript itst on request 


17St.John St. Montreal, Can. 
















































pores ————————— = Lake Shore Elec. 5s, 1933 50) 3=Merrill, Lynca & Co... t= Merrill, Lynch & 
Los Angeles 5s, 1940... oo . 72 > 
| Halifax, Sherbrooke, St. John, N. B. Lincoln Trac. 5s, 1939... 7s M.S. Brown, Port., Me ‘ . a S. RIPPEL & CoO., 
Lockport Lt., Ht. & Pr. 58,39 70 Merrill, Lynch & Co.. St Merrill, Lynch & Co 
} | F. B. McCURDY & CO. i Louisville Ry. Ss, 1930 9% ca as Bs 16 Ciinten Street Newark, N. J. 
‘ | Members Montreal Stock Exchange, i Madison Riv. Pr. Ist 5s, '35. 92 Burgess, Lang & Co... % Burgess, Lang & (0 
: i Middle West Utilities 6s, "25 8 A. H. Bickmore & Co. 90 A. H. Bickmore & Co a 
136 ST. JAMES ST., || | Mich. Trac. 5s, 1921. .. 9S. K. Phillips, Phila Catala wtih Wain iininsin tien 
mttticeameiate CANADA. | Mich. State Tel. 5s, 1924..... # car 90 Merrill, Lynch & Co HENRY BR THERS e on 
a Mich. United Ry. 5s, 1936 3 Merrill, Lynch & Co a e . 4 . S & d. 
: 7 7 Re 'R as 2: ‘ ember Sto karchange 
{ | Direct private wires to all offices Mil. El. Ry. & L. 5s, ‘51 Sty NB% 71 Broadway, New York 
|.and Laidlaw & Co., New York. jl] | winn. Gen. Eh = a ee oe 
an idiaw 0., INew TOTk. Minn. Gen. Elec. 5s, 1934... ‘4 Spencer Trask & Co i Spencer Prask & 
Syduey, St. John's, N'fT'd. Miss. River Power 1st 5s, ‘Sl. 7 Stone & Webster 72. Stone & Webster JOHN M. MILLER, Kes. Partner 
a “et a Mutual Union Tel. 5s, 1941 SS Blodget & (Co 9% Blodget & Co 790 Broad St., Newark, N. J. 
——-- —-- ——— Muncie Elec. Lt. 5s, 1932.... Sti Burgess, Lang &€ (uo 
< ees N. ¥. & Westch'r L. 4s, 2004 SS Redmond & Cr.. tH Redmond & Co - =~ 
4 Ahi Ee Nassau Light & Pr. Ist 5s,27. KS National City «so a) National City € 
% eS = New Or. Ry. & Lt. 4%s, "35. 67 9 Merrill, Lynch & Co F. M. CHAD 
* @ WE execute orders on all | Newark Cons. Gas. 5s, 1948.. 92 J.S.Rippel & Co .Newk ° Pe BOURNE & COQ. 
# listed securities. Conserva- \ Newark Pass. Ry. 5s, 1930... 42 ‘ ™ —_ —— eg ~ 
Newark Gas fis, IH1 5 111 MeDonnell « C« iremen’s Insurance Bui ing 
/ r ] accoun die 
“ | — _— gina . ts Niagara Falls Pr. Ss, 1982.. %4 Spencer Trask & Co #6 Spencer Trask & Co NEWARK, N. J. 
‘s Northern Tex. El. 5s, 1940.. 74 Stone & Webster N40 Stone & Webster 
i H. M. CONNOLLY & co. | | | 0. & C. BL St. Ry. & Bridge 
4 |] Members Montreal Bi px.4 H cons. 5s, °28...... si Burgess, Lang & Co... S$ S. Goldschmidt 
« | . Me 
2 Transportation Building, Ohio State Tel. 5s, 1944. 78 Merrill, Lynch & Co. 81 Merrill, Lynch & Co 
| _ Montreal, Canada. 3 | Ontario Trans. 4s, 1945 77 Blodget & Co x © Blodget & Co NICOL FORD A CO. Ina 
=> == | pacific Coast 5s, '45......... 7 “ 3 os ESTMENT BONDS 
scieceatllaeaaitahpapnaoniinnininistedaisiailtii — Pac. Gas & Elec. ref. 5s. ‘42 7S National City Co. } 2 National City Ce« Ht 
Pacific Lt. & Pr. 5s, 1951 82 Merrill, Lynch & Co 4% Merrill, Lynch & Co 2 
l’ac. Power & Lt. 5s, 1930... <&% White, Weld & Co SD ; 











Port. Ry., Lt. & Pr. 5s, 142 Gi SS. K. Phillips, Phila 


LINDERMAN leek. Lt. & R. R. Ss, 10 4% #H. I. Nicholas &€ Co.. 7 
~ STEEL Pensacola Elec. Ist 5s, ‘31... & Stone & Webster...... %6 Stone & Webster 
Portland Lt. & Pow. 4%s,'21. 86 Burgess, Lang & Co #2 Burgess, Lang & Co 
7 Pow. #%4s."21. ab Burgess, Lang & Co. BUFFALO SECURITIES 

















i WM. A. NEER & CO. Port. (Ore.) Ry. Ist 5s, 1930. 70 Redmond & Co... 7 Redmond & Co and Niagara Falls. 
: ee ee oe Portland Elec. 5s, 1926...... 9% M.S. Brown, Port.,Me . . Data on request. H 
& Public Service (N. J.) p. Gs.. ws SS. Goldschmidt | 
DETROIT a 
M\_ Penobscot Bids. Rutland Ry. Lt. & Pr. 5s, "46. ... i ; * Redmond & Co { JOHN 7 ° STEELE, 
— Railway & Lt. Sec. 5s, oats 89 Stone & Webster... % Stone & Webster | Fidelity Building. Baffalo. f 
San D. Cons. G. & El. ‘39. 85% Merrill, Lynch & Co.. 88 = Merrill, Lynch & Co i _ ee 
JOHN L. EDWARDS & CO. | %t. Joseph (Mfo.) Ry Lt. & seuicgalinsaie tai 
H. & Pr. 5s, 1937.... . S4 Redmond & Co SY Redmond & C 
eat New York Stock Exchange | . a ; 
x Washington Stock Suchenge St. Louis & Sub. 5s, 1921.... %1 Steinberg & Co., St. L. #4 Steinberg & Co., St. L COLUMBUS SECURITIES 
sy Do gen. 5s, 1923 x - Hike : 
% 1426 New York Avenue, St. Louis Transit 5s, 1924... 48%; . 19% Fuller & Rounsevel 
‘ Washington, D. C. San An. Water Sup. ref.5s,,°33 S85 Stix & Co.. St. L.... ™ , 
We h ‘al facilities for Seattle Elec. 5s, 1930........ ST Dludget & Co. | #2 Blodget & Co, Members Columbus Stock Exchange 
e have special facilities tess afisc-stgge eens “ sora ‘ Chamber Commerce Bidg., Columbus, 0. 
handling securities in al! markets. | > ond Av. Rec. ctfs., LT... US Baker,Carruthers&Pell -- 
Direct Wires Inquiries Invited. St. Louis & Springfield 5s, °°) > s. K. Phillips, Phila. : niga 





Stand. Gas & Elec. tis, 1926. Su 
































— Seattle Elec. cons. 5s, 1924.. SO Stone & Webster...... %5 Stone & Webster 
io. Maan Pre 2 it. 2... © 2 Gio ....... --- 9 the F. L. FULLER & COMPANY 
We Specialize in Sup. Water, Lt. & [r. 4s, ‘31. 70 Redmond & Co..:.... --- sees Municipal & Corporation Bonds 
™ a ce Tampa (Fla.) E. ist 5s, 1933. 8&8 - Stone & Webster...... % Redmond & © ‘sped hs evclond Stack Meehenee. 
Louisville & South. Securities | terns Power %. 1925...-;. 78 Blodget & Co..-..... SI Blodget & Co uk teem oA fms 
4 Tol., Fre. & Norwalk 5s, "20. % Merrill, Lynch & Co 98 Merrill, Lynch &. Co. — Sat ae 
Inquiries Invited. Terre Haute, Indianapolis & 
Fast. 5s, M5. sl Ss. K. Phillips, Phila 
W. L. Lyons & Co. Tri-City Ry. & L. 1st col. tr. 
Members New York Stock Exchange. SSE Sees ee 91% Burgess, Lang & Co... %%4 Burgess, Lang & Co . 
- 4 , s 4 e -JOn o. 
sven Bias Locteville, KY. Twin States G. & E. 5s, °53.. 80 A. H. Bickmore & Co.. 8 A. H. Bickmore & Co. The G oo J as Cc 
United Elec. (N. J.) 4s, "49.. 70% J.S.Rippele& Co.,New’k ... Investment Securities 
_— United Rys. (St. L.) 4s, 1934. x, Steinberg & Co., St. L. 51% Steinberg & Co., St. L Canton Qhio 
, 





Wash. (Idaho) W.,L. & Pr.fis. 4% Liggett, Drexel & Co.. 98 Liggett, Drexel & Co. 
PITTSBURGH SECURITIES Williamette Vy. 5s, 1930..... 75 S. K. Phillips, Phila. ... , 

Bought—Sold—Quoted Wash. Balt. Ann. El. 5s, '41.. 82% Merrill, Lynch & Co.. 84 Merrill, Lynch & Co. peer: RAGE saan 

oS Ses Wheeling Traction 5s, 1931 sO) )=6- Redmond-& Co........ 9%) Redmond & Co. ’ = _ 

George, Allen & Whitehouse, Youngs. & S. Ry. & Lt: 5s, "31 #2 S. K. Phillips, Phila... ... 3 Cincinnati 

Service— 


PITTSBURGH, Pa, RAILROADS ne 





























aay i Alabama Gt. So. 5s, 127... ‘4% Baker,Carruthers&Pell 97% Baker,Carruthers&Iell Stocks. 
Atlanta & Charl. Air Line 5s ... ee seeeseee #8 ‘'S. Goldschmidt 
WANTED Atl, Birm. & Atlantic 5s, ‘3 78 F. J. Lisman & Co.... 85 F. J. Lisman & Co Channer & Sawyer 
SYRACUSE LIGHT & POWER | 4.. T. &S. F. Ry. Mountain =“ Members Cincianatt Btock Bechongs. 
4s, 1065 ..........- seecerss 77 KRobinson & Co........ SO Robinson & Co CIN INNATI, 0: 
Coll. Trust 5s, 1954 Balt. & Ohio (Tol.-Cin. Div.) a i if 
SAMUEL K. PHILLIPS & CO me, Me menses ssccceeeesee O88 Wolff @& Stanley 61 Wolff & Stanley 
° Ban. & A. P Div. Ist 5s, 86 ©Burgess, Lang & Ge.. 92 Burgess, Lang & Co. - —————— 
427 Chestnut St., Philadelphia, Pe Do W’burn Ext. Ist 5s, ' M43 RO " = ° aie 
Do Ist Main Line 5s, 1943... 8S Burgess, ‘Kees < 7 “3 ‘ Cincinnati Securities 
Sponge vigieeeesia a Do Refunding 4s, 1951..... 33 58 Stocks 
Specialists in Buff. & Susq. Ist 4s, 1963.... 70 Robinson & Co........ 72 Robinson & Co Bought—-Sold—Quoted 
: *.° Canadian Pacific 6s......... 4 Phelps & Neeser...... 99% Phelps & Neeser 
Public Utility Securities a Ce i MN eo gee ne 97 Callaway, Fish & Co EDGAR FRIEDLANDER 
4 DIRECT Private Telephone to Berdell Bros., | Chi. & West. Ind. #s, 1982.. WR% Callaway, Fish & Co.. ... Le ae | Member Cincinnati 7. ~ Exc «2 
ee ntiiinn Wales Bie. tenants @ UNM, Leth b Ge.. %& dior. Leena co. | ES ee 
HENRY D. BOENNING & CO. | chi.. P. & St. L. 4%s, "30... 0 F. J. Lisman&Co.... ... ........ 
j Steck Exchange Blig. C., H. & D. gen. 4%s, 1939... a 2 ee Se 
Patindelptta, Fa. Phone Locust 220 Do gen. 5s, 1942........... . 80 “ ee biebeaseks 
— - ———____________— | Cincinnati, Indiana & West- : = 
= Gruen Watch Notes 





ern Ist 5s, 1965..... .-.... © Wolff & Staniey...... 7)©6©6C Wolff & Stanley. 
Cleveland Term. & V. 6s. "21. GS% Baker,Carruthers&Pell 72 Baker,Carruthers&Pell | 
Col. Springs & Cripple Creek 


(THE D. GRUEN SONS @ CO.) 
A Short-Term Security matur- 












i aie saegie Le 4 1 per 


Bonds & Stocks of the Central West ad ye: i gee “¢ Wolff & Stanley...... 80 Wolff & Stanley ing in from two to five years 
. & Salt Lake 5s, 1943. 7 o 15 “ oe cae alan 
cular sent free on request. 

ep & Amboy 5s, 1920... * J.S.Rippel&Co.,New’k. » 


Mark C. Steinberg & Co. 


Members New York Stock Exchange. 
Members St. Louis Stock Erchange. 


Westheimer & Co. 


= Cincinnati, Ohio Baktimore, Md 
= Members New York Stock Exchange 





El Paso & Rock Isi. 5s, 1951. 7 FF. J. Lisman & Co.... 8 F. I. Lisman & Co. 
Evansville & Terre Haute Ist 













‘ 300 Broadway ST. LOUIS 2 ESAS ee *)) ©=Wolff & Stanley...... 97 Wolff & Stanley. 
PON | bu ven. 5s, 1941.. vis 22 Phelps & Neeser mane RRR Oma is 
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Net 
Sales High. Low. Last. Ch'ge. 
478 Riordan Puper.! tt 118 119 
6 Roya, Bank... 2 20s 208 
 H. Smith, PF. M 
pr eas TT m 7 
wi St. L. F. M m=, 678 isty 24 
oO St. L. F. Mupf. so tt sO od 
1h? Shawinigan LB Idd, 115% 1% 
7% Spanish Riv... 1 1 
40 Spanishftiv.pf. uM tw 
1,447 St. Co., Can.. 6 4, OGe— % 
2s. Co..Can, pf. 95 we v2 NM 
1.220 Tramway i’... 2 =: 2 
& Wabasso Cot.. 40 “ ” 
165 Woods Mfg... Tu Te 7 
hON Ds 
$2,000 Can. Cem, te.. 9% * 


2.400) Can. Loco. tis, SS bs) 
2.4 


Cedar Kap. Se. S4 mS 








-, 

“M Dom. Coal Sa. so xD 
1,000 Dom. Tex. tis. 97', Ty I. 
1.00 ltatere. «. Se... 1S on 


100 Mon. Tr. deb.. T2% 72% 








14,04 =. Co..Can. tis. 7% WW 
1.0%) Wayagam. ta. 76 6 y 
“ue War Loan, 2. 0% » Ly 
23,40 War Loan, 31. % My e 
52,000 War Loan,’ 47. 4 aa 
MINING Net 
Sales. High. Low. Last. (h’'ge 
1) Adventure . ly Wy 4, ‘ 
Ss} Abmeek cone 4% TH +! 
2.985 Alaska Gold 3A 1% &+ % 
18 Allouez ... ” 9% My + 1% 
100 Algomab 45 a 3h 
3.04% Am. Zinc ..... 2% 117% 2% + 2 
10 Am. Zine pf. Tay > +2 
495 Anaconda . on oy 6s + 2% 
1,970 Ariz. Com’! ... 14% Ww Ww + & 
) Bingham . 0 10 mw 
50 Butte & Super. 27% j%2TK\ 27% + 2% 
179 Calu. & Ariz i, Ww “7 
28 Calu. & Hecla.445 40 44 +4 
% Centennial ... 1 10% 1% % 
580 Copper Range. 47 “i 4% + 1% 
9 Davis-Daly . 6 Toy m+ & 
ne Daly-West ... 24% 2 2 
#27 East Butte 9 a, " 
45 Franklin ... ‘ ‘ a a 
5 Greene-Can 2 2 2 
“) Hancock . at, Shey Thy 
3 Inspir. Copper. 52% 32% 52% 
> Inland Creek ny 2h % 
* Isi'd Creek pf bd 2-2 
5 Isle Royale 244% «2 + 1% 
INS Kerr Lake . i e+ &% 
3,100 Mayfl. -Oldcol b 2 22+ % 
0 Mass. (on dry a the 
925 Michigan i " “> w 
sZt Mohawk my Tt Uh, ly 
> New Arcadian. 2 Ike 2+ %& 
100 New Idria .... 1% i6 iW +t 
%w Nipissing » w say s\ ne 
140 Nortn Butte Bs 6D Ink + Th 
410 Ojibway .. ri) “wo re) j 
205 Ol Dominion. 42 wr, 2+23 
1M Oxceola . ne ” Wa +4 
320 Pond Creek im «61D ™” 
146 Quincy .. . mt oT 1 
125 Kay Con . 2% 2 7“ + % 
20 St. Mary's La. _ 2 
0) Santa Fe Mw 7 + .20 
lw Seneca . i Ti% liv+ % 
1.47 Shannon ... ey 3% 4, 
125 south Leake 1% 1% 1m%t+ & 
™ South Utah.. .14 4 4 ad 
145 Super. & Hos... 2% ? a+ 
120 Superior Corp. 5% 5 Me F 
200 Tuolumne .. ims bs) “ms + .@ 
86 Trinity ... 3% Bly 2%— % 
2.161 UU. S. Smelting 45% 41% 43hy 2 
20 U.S. Smeit.pf. 4% 84 UH 
#w Utah Copper... 81% SI sl 
2.005 Utah Con .. 1 sy 0o + & 
4,035 Utah Metals... 24 1% 24+ % 
0 Victoria 2% 2% 2% 
100 Winona .... 2 2 2+ % 
125 Wolverine .... 20 242% @& +! 
RAILWAYS 
7 Boston & A..15 11 Ls Hs 


3,120 Boston Elev.. Tt, 3 Tah, 
775 Boston & Me. % 32% 23 + % 
3 Conn. River. .115 1B is) 1 oe 
10 Fitchburg - 61 wo 6. +t 

2 Maine Cent... , Ti% 7i% %Ti% y 
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DIV IDENDS AND MEETINGS: 


GENERAL MOTORS CORPORATION. 
ne 27, 
The Board of Directors of General Motors 
Corporation has declared the quarterly divi- 
dend of $1.50 per share upon the preferred 
stock of the Corporation, payable August 1. 
191%, to holders of preferred stock of record 
at the close of business July 15, 1918; and 
also the quarterly dividend of $3.00 per share 
upon the common stock of the Corporation. 
payable August 1, 1918, to holders of com- 
mon stock of record at the close of businesy 
July 15, 1918. H. H. RICE, Treasurer. 


MIAMI COPPER COMPANY 
61 Broadway, N 
DIVIDEND NO. 24. 
June 28, 1918 
The Board of Directors of M'ami Conper 
Company have this day declared a dividend 
of $1.00 per share for the quarter year ead- 
ing June 30th, 1918, on the capital stock of 
the company, payable August I°th, 191°. to 
stockholders of record at the close of busi- 
ness on August ist, 1918 Booas will not 
close. SAM A. LEWISOHN, Treasurer 


UNITED STATES REALTY aA IMPROV E- 
MENT COMPANY 
115 Broadway, New York. 

June 28th, 1918. 
The Coupons on this Company's Twenty- 
year Debenture 5°) Honds, due on July Ist 
next, will be paid on July ist upon presenta- 
tion at the a office, Room 315, 

U. 8. Realty Bullding. 
ALBERT E. HADLOCK, Treasurer 


_ UNITED DRUG COMPANY 


First Preferred Stock Dividend No. 10. 
The Directors of United Drug Co. have de- 
clared «a regular quarterly «dividend of 14% 
on the first preferred stock of United Drug 
Co., payable August Ist, 1918, to stockholders 
of record July 15, 1918 
JAMES C. McCORMICK, 
Roston, June 25, 1918 


“INTERN. ATIONAL PAPER COMPANY. 
New York, June 26th, 1918. 
The Board of Directors have declared a 
regular quarterly dividend of one and one- 
half per cent. (14%) on the preferred capi- 
tal stock of this Company, payable July 15th, 
1918, to preferred stockholders of record at 
the close of business. July &th, 1918. 
OWEN SHEPHERD, Treasurer. 


INSPIRATION CONSOLIDATED COPPER co. 

The Directors have declared a dividend 

per re, payable . July 

28, 1918. to  stastnettage of record at 3:00 
o'clock P. , Friday, July 12, 1918. 


ALLEN, bY 
New York, N. , June 27, 191 vensuree. 


Treasurer. 





RAILROADS—Continued 


Fonda, Johnstown & Glovers- 
ville 4%s, ie 
Florida So. 4s 
sulf & Ship Isl. 5s, eR. 
Houston East & West Texas 
i. i deeee 
ti. Cent. (Cairo , Div. ) 4s, “So 
Kan. City, Clinton & Spring- 
field Ist Se, 1925. 
Kan. City, Mem. & Birm. 4s. 
ee GP dances cascscccsadeedes 
Kan. City, Mex. & Orient 4s. 
Little Rock & Hot Springs 
Ist 4s, 1989 
L. lL. cons. 4s (tax ‘ecmet). 
M., St.P. & S. S. M. 2d 4s, '49 
Mo., Kan. & East. Ist 5s, °42. 
Macon Terminal 5s, 1852.... 
New Haven 4s, 1922.... 
New Mex. Ry. & Coal 5s, 31. 
Do ist 5s, 1947............. 
New Orleans Gt. Nor. 5s, "55. 
Portland & Rumford Falls 
Ist 4s, 1926.. 
Rock Island-Frisco Term. Ist 
Ss, 1927 
St. Louis Bridge 7s...... 
So. Pac. Coast 4s, 1937...... 
Ulster & Delaware ist 5s. "2s 
Va. & So. West. Ry. Ist 5s,'58 
Vicks. & Mer. ist 6s, 1921... 
Wab. R. R. equipt. 5s, 1921. 
W. Va. & Pitts. Ist 4s, 1900. 
*Basis. 


INDUSTRIAL 


Aeme White lead & Color 
WIMEEE acdc topacsdsconace 
Aetna Ex. ts. 

Advance Rumety 6s, 


Te Gk vn ciacnnscgcces 
Amer. Can deb. 5s... oy: 
Amer. Dock & Imp. 5s, 1921 
Amer. Pipe & Const. 63, 1922 
Amer. Thread Ist 4s........ 
Amer. Petroleum tis, 1925. . 


Atlas Portland Cement 6s,"25 
Beth. Steel 5s, 1926....... 

Brown Corp. ts, 1919-30. . 

Booth Risheries 6s, 1926..... 
Calamta Sugar @s, 1954...... 
Consol. Coal 6s, 1923......... 
Central [ron & Steel 5s, 1925 


—-Bid for— 
At By 


| Wolff & Stanley. 


74 Baker, Carruthers&Pell bea 


75> «Wolff & Staniley...... 


sé) s Baker, Carruthers&Pell 
73 Wolff & Stanley...... 


> “ 
2 


@ Stix & Co., St. L..... 


@ Wolff & Stanley 


4% 6S. “Goldschmidt. 
% F. J. Lisman & Co.... 
SO 


* =©6Robinson & Co. 
06 sBurgess, Lang & Co.. 


so’) 6 Stix & Co.. St. L.... 


l Baker,Carruthers&Pell ... 


——Offered— 
At By 


“) =69Wolff & Stanley. 
76 Robinson & Co. 


v1 Baker,Carruthers&Pell 
ii Wolff & Stanley. 


“> Wolff & Stanley. 


6 Stix & Co., St. L. 
87% Baker,Carruthers&Pell 
7 06s Wolff & Stanley 


90 §=Blodget & Co. 
79 «6S. Goldschmidt. 


8 Stix & Co., St. L. 


.. 106% 8S. Goldschmidt. 


90% Wolff & Stanley...... 
0 6Redmond & Co........ 
65 - 

9 @6F. J. Lisman & Co.... 
* =€68. K. Phillips, Phila.. 


92% Merrill, Lynch & Co.. 
82 Hallowell & Henry... 
SY» 6-Keyes, Haviland & Co. 
98 Hallowell & Henry... 
89% Phelps & Neeser. 

9 «© J.S-Rippel&éCo..New'k. 
 #@€©6S. K. Phillips, Phila 
98% Phelps & Neeser...... 


8 E. F. Hutton & Co.. 

92 4H. I. Nicholas & Co.. 
% 8S. Goldschmidt........ 
97 M.S. Brown, Port.,Me. 


87% Merrill, Lynch & Co... 
Si Sutro Bros. & Co..... 
98 Spencer Trask & Co.. 
*# @6€6S. K. Phillips, Phila.. 


Consol. Coal Ist 4%s, 1922... 96 H. I. Nicholas & Co.. 
ee ee ee I cadeesccwnts RS “ 
Do ref. 4%s, 1934........... ete  ebeaGebe | ©. eae 


Consolidated Coe2l ist 6s, ‘41. 
Chi. Pneumatic Tool 5s, ‘21 
Dominion Coal 5s, 1940. ..... 
Dawson Ry. & Coal 5a, 1951. 
Empire Refining 6s, 1927.... 
General Baking 6s, 1936.... 
Farm Loan 5s, 1987.......... 
Hocking Valley Prod. 5a 
Heela Coal & Coke 6s, 1991.. 
Ingersoll-Rand 5s, 1935....... 
Kirby Lumber 6s, 1923...... 
Lake Superior Corp. 5s, 1944 
Lima Locomotive (*, 1932... 
Long Dock 6s, 19235......... 
Magnolia Petroleum @s...... 
Mississippi Glass 6s, 1924... 

Monon. Coal Co. Ss, 1936.... 
New Jersey Zinc 4s, 1926.... 
Natl. Conduit & Cable 6s, '27 
Otis Steel Ist 5s, 1055...... 
Pierce, Butler & Pierce 5s... 
Pierce Oil Corp. 6s,:1924..... 
Pitts. & Westm. Coal 5s, "25. 
Pocahontas Collieries 5s, °37. 


i i eténes ddeemeddan 
Quemahoning Coal ist 6s, °35 
Roch. & Pitts. Coal & Iron 

4%s, 1k 
Railway Steel Spring Inter- 

Gesam Ga, I008....:.. e005. 


St. Clair Furnace 5s........ "5.50 


St. L..R.M. & P.ist s.f. 5s.°55 
Sioux City Stockyards 5s, '30 
Sinclair Gulf tis, 1927... . 

Swift & Co. 5s, 1944.......... 








Thomas Colliery ist 6s, 1922. 

Union Oi! of Cal. 5s, 1931.... 

Webster Coal & Coke 5s, "42 

Ward Baking Ge............ 
*Basis. 


9 Wolff & Stanley. 
*% Redmond & Co. 


AND MISCELLANEOUS 


97 Merrill, Lynch & Co. 
87 Hallowell & Henry. 
91% Keyes, Haviland & Co. 
103 Hallowell"& Henry. 
90% Phelps & Neeser. 


% =€69©Phelps & Neeser, 


9 «=©6Merrill, Lynch & Co. 
#4 Sutro Bros. & Co. 
WH )=6Spencer Trask & Co. 


“i 60OU#HH. I. Nicholas & Co... 
H% 46 ode 
* M.S. Brown, Port.,.Me. ... 


78 Steinberg & Co., St. L. 
102% Keyes, Haviland & Co. 
55) 6©6 Hallowell & Henry.... 
o&8 H. I. Nicholas & Co.. 
% Hallowell & Henry... 


57 =Sutro Bros. & Co..... 
914% Calloway, Fish & Co. 
10660 «-J.S.Rippel&Co., New’k. 
9 Stix & Co., St. L..... 
#2 Redmond & Co........ 
92 S. K. Phillips, Phila. . 
86 Keyes, Haviland & Co. 
8 8S. K. Phillips, Phila.. 
% Hallowell & Henry.... 
S2 E. F. Hutton & Co...- 
% %S. K. Phillips, Phila.. 


*% H. Ll. Nicholas & Co.. 
S84 Redmond & Co........ 
TT Bledget & Co...:...... 


S? =6©6 Baker,Carruthers&Pell ... 


4H. I. Nicholas & Co.. 


9 Callaway, Fish & Co.. 


H. L. Nicholas & Co... 
80) =6Robinson & Co....... 
7% Blodget & Co........ 


77 Keyes, Haviland & Co. 
4 White, Weld & Co.... 
® 4H.L Nicholas & Co... 
s» =©6©Sutro Bros. & Co...... 


*” €6©D. T. Moore & Co.... 


192% Keyes, Haviland & Co. 


98 Hallowell & Henry. 
98L. McDonnell & Co. 
«4 Sutro Bros. & Co 
9 Redmond & Co 


98 Hallowell & Henry. 
taal BE. F. Hutton & Co 


Si Redmond & Co. 
&2 Blodget & Co. 


8 Robinson & Co. 

&% Blodget & Co. 

))6©6 SS. Goldschmidt. 

94% White, Weld & Co. 
90% Merrill, Lynch & Co. 
92% H. I. Nicholas & Co. 
9 OD. T. Moore & Co. 





Notes 





Notes 








Ann Arbor 6s, 
Balt. & Ohio 5s, 1919........ 
Can. North. 6s, Sept., 1918.. 
Canadian Pac. fis, Mar., 1924 
Chi. & W. Ind. 6s, Sept. 1, "18 
Delaware & H. 5s, Aug., "20 
Erie 2-year 5s, Apr., 1919.... 
Gt. Northern 5s, 1920........ 
Hocking Val. 6s, Nov., 1918 
K. C. Term. 4%s, Nov., 1918 
N. Y. Cent. col. tr.5s,Sept.,"19 
Southern Rv. 58. March. 1919 





Seaboard 6s, Sept. 15, 1919.. 


BED... cccccccs . 


RAILROADS 

—-Bid for— 

At By 

98% Mann, Bill B Gee cccce 
99% Bull & Eldredge...... 
90% Mann, Bill & Co...... 
ORT = 

97% Salomon Bros. & Hutz. 


96% McDonnell & Co...... 
97% Bull & Eldredge. . 
99% ‘ 

99 « 

97% Salomon Bros. & Hutz. 
98, “ 


96 Mann, Bill & Co...... 


——Offered— 

At By 

90 «6S. Goldschmidt. 

98% Salomon Bros. & Hutz. 
99% Mann, Bill & Co. 
99% Bull & Eldredge. 

99% Mann, Rill & Co. 
97% Salomon Bros. & Hutz. 
96% McDonnell & Co. 

97% Salomon Bros. & Hutz. 
97% Mann, Bill & Co. 
POL, ‘2 

98% Salomon Bros. & Hutz. 
98% Mann, Bill & €o. 

a “ 








POWDER 
STOCKS 


BOUGHT—SOLD—QUOTED 


CLHUDSON:CO. 


Members of N. Y. Stock Exchange Since 1874 
66 Broadway New York 


" 











MARINE 
SECURITIES 


LESTER H. MONKS 


80 Wall St. Han. 6953 

















ee aie = — 


LIBERT Y y BONDS 


Partial payment plan. 


| Hartshorne & Battelle 
| 25 


“Bread N. Y. Stock "York. 


Bread St., New ork City) 














werk A. Noble 





STANDARD 


16TH EDITION CONTAINS 
BOOKLET LATEST 
FURNISHED j FINANCIAL 
REPORTS 


ON REQUEST L 
CARL H.PFORZHEIMERSCO, 


"Phone 4860-1-2-3-4 Broad. 25 Broad St, N. Y. 








Liggett & Drexel 


Members New York Stock Exchange 
Conservative Investments 


61 Breadway—New York 
Beston Phila. Buffale 








Semet-Selvay Ce. 
By-Preducts Coke 
KIRKPATRICK & CO. 


Specialists 
Private Wire te Syracuse. 
10 Wall St., N. Y. "Phone Rector 9977. 


Gillette Safety Razor 


Steck & Notes 


Union Pac. New 6s (W. 1.) 
Northern Securities 


Keyes, Haviland & Co. 


Tel. Rector 7961 66 Broadway 
FALLS MOTOR 


COMMON & PKEFERRED 


Bought 
Anderson, Colby & Koeliner, 
sg = 
66 Broadway, N. ¥. Tel. Rector 5250-51 




















Theodore C. Corwin 


NOBLE & CORWIN 
Bank & Trust Co. Stccke 


Insurance Co. Stocks 
Telephone 1111 Bread 











So. Porte Rico Sugar 


Theodore L. Bronson 


10 Wall St., N. ¥. el. Rector 9925. 











Borden’s Condensed Milk 
McClure, Jones & Reed 


Members Now York Steck Exchange 
"Phone: Rector 7663. 115 BROADWAY, WN. Y. 











- PIERCE OIL CORPORATION 


10-Year 6% Convertible 


Gold Debentures of 1924 
July 1, 1918, coupons of the above deben- 
tures are payable on and after that date at 


the office of 
G, THALMANN & CO., 
25 Broad Street. 






























‘New York, Monday, July 1, 1918 





THE ANNALIST 

































 Annalist Open Market 





—-Bid for—— ered—- 
At By At By 
Am. T. & T. Sub. Cos. 6s, 

YA Sere 99% Bull & Eldredge...... 995% Bull & Eldredge. 
Baton Rouge El. 6s, ’20...... 9% Stone & Webster...... 97% Stone & Webster. 
Central States Elec. 5s, 1922. 7% Blodget & Co......... 83 Blodget & Co. 

Dallas Elec. 6s, 1921......... 94 Stone & Webster..... 98 Stone & Webster. 
East. Tex. Elec. 6s, 1918..... 99 100 a 

eee SS Se ER, ee eee 97% Int. Tr. & Bk.Co.,N.O. 
Louisv. Gas & Elec. 7s,. 1920 --. Seis eo 17s - cas seeps 97% ‘: 

Do 6s, July, 1918.......... 994 Merrill, ‘Lene & Co.. 100 Merrill, Lynch & Co. 
‘Lacombe Elec. 5s, 1921....... 94 ? 9S * : 

Laclede Gas Light 58, 1919... %% Stix & Co., St. L..... 98% Stix & Co., St. L. 
Mont. Tr. & P. 6s, April, 1919 %1% Mann, Bill & Co...... 92% Mann, Bill & Co. 
Ont. Power (Niagara Falls) 

= aye Be ee geo Lite 92 M. S. Brown,Port.,Me i Bhatt ate ; 

Public Service (N. J.) 5s, "19 96% Bull & Eldredge...... 9% Merrill,.Lynch & Co. 
Puget Sound Lt. &'Tr. 6s,'19 99% Merrill, Lynch & Co.. 100% = 

Shawinigan W. & P. 6s, 1919. % Sutro Bros. & Co..... 99% Bull & Eldredge. 
Roanoke Water Wks. 5s, 19. 96 Liggett, Drexel & Co.. 96% Liggett, Drexel & Co. 


West Penn. Pr. 6s, 1919...... 


PUBLIC UTILITIES 


96% Merrill, 








Lynch & Co.. 


98% Merrill, Lynch & Co. 





Stocks 





Stocks 











Adirondack Elec. Power.... 15 E. & C. Randolph..... 17. E: & C. Randolph. 

7l MacQuoid & Coady... 74 * 
80) «3M. Lachenbruch & Co. 84 M. Lachenbruch & Co. 
39 ” 40% “ 

- 198 MacQuoid & Coady... 19%) MacQuoid & Coady. 
9 E. F. Hutton & Co.... % M. Lachenbruch & Co. 
38 H. F. McConnell & Co. 41 MacQuoid & Coady. 
67 “4 70 = 

Am. Water Works & Elec... 4% Dominick & Dominick. 5% M. Lachenbruch & Co. 

Do ist pf. 7 p. c. cum..... 56 MacQuoid & Coady.... 58 MaeQuoid & Coady 

Do 6 p. c. participating pf. 12 H. F. McConnell & Co. 14 H. F. McConnell & Co. 
Baton Rouge El. pf......... 75 Stone & Webster...... SO Stone & Webster 
Carolina Power & Light..... 25 4H. F. McConnell & Co. 2k H. F. McConnell & Co. 

MD: Wid te ccccnccocsctevecce ba) 7 SS MacQuoid & Coady. 
Central States Blectric lealeies % MacQuoid & Coady... 11 “ 

BP Di cccecstceconccs pownne 33 > oS Yr 
Cent. Miss. Valley El. pf.. a Se 60 Stone & Webster. 
Colorado Power ...... P sS 2. F. Mee onnell & Co. 25 H. F. McConnell & Co. 

Do pf...... ers aitpid gies 95 $4 100 - 

Columbus Elec. pf.......-. GS Stone & Webster...... 723 Stone & Webster. 
Col.. Ry., Pr. & TA... ccccece- 11 Fuller€Rounsevel,Col.. 1% Fuller&Rounsevel,Col. 

Do pf., Ber. A... sccccosecs 70 80 - 

De pt. Bars B. 2... ..ccceee 35 3S 
Commonwealth P., R. & L 21 MacQuoid & Coady... 22 H. F. McConnell & Co. 

hs on Goat cen ok ae 44 H. F. McConnell & Co. 45 MacQuoid & Coady. 
Conn. Power pf....... - 7729 Stone & Webster...... &8 Stone & Webster. 
Eastern Texas Electric..... 50 i 53 = 

Do f....-...gecespecscces 70 =. 74 " } 
Electric Bond & Share pf.. 90 H. F. McConnell & Co. gi MacQuoid & Coady. 
El Paso Electric............ a in spate -  teaaeee 90 Stone & Webster. 
Empire Dist. Elec. pf....... 70 H. F. McConnell & Co. 7 4H. F. McConnell & Co. 
Federal Light & Traction.... 7 MacQuoid & Coady... ,9 MacQuoid & Coady. 

Be Sil neccrectesudcage nese 35 = 3K “ 
Galveston-Houston Electric. 19 Stone & Webster..... ave, 4 ath 

BD Mb. ccawacsccctecctss sive ow 65 Stone & Webster. 

Gas & Electric Securities - 200 H. F. McConnell & Co. 225 Fuller&Rounsevel, Col. 

TD Wiles pe weswesicsvocnrcece 80 F. 85 H. F. McConnell & Co. 
Indianapolis Tel. pf.........- ae er - 40 Fuller€éRounsevel, Col. 
Middle West Utilities pf.... 40 A. H. Bickmore & Co. 48 A. H. Bickmore & Co. 
Mississippi River Power..... 14 Stone & Webster...... 17. Stone & Webster. 

OS Er eer 41 = 43 MacQuoid & Coady. 
IN. ZW. Btate Mys. .... cccoce ee ee a 25 Gude, Winmill & Co. 
Northern Ontario Lt. & Pr.. 11 H. F. McConnell & Co. 15 4H. F. McConnell & Ca 

Ae ieiiginccss a 56 = 
Northern Ohio Elec. pf....... 50 Fuller & Rounsevel,Col |... 

Northern States Power...... 40 H. F. McConnell & Co. 42 MacQuoid & Coady. 

St n66 45S scieaecnceoses- 83 = st 
Nor. Texas Electric.......... 55 Stone & Webster..... GO Stone & Webster. 

SSS URS OOS ee 70 43 : 75 - 

Ohiv Cities Gas pf........... 74 ‘Fuller&Rounsevel, Col. 75 ‘Fuller&Rounsevel, Col. 
Ozark Power & Water....... 20 3 25 us 

Pacific Gas & Electric...... 34 Sutro Bros. & Co...... 344% McDonnell & Co. 

Serr ere ee 79% ps 80% Sutro Bros. & Co. 
Pacific Power & Lt. pf...... SS White, Wilh @ CO. odes 
Public Service Investment pf. 50 Stone & Webster.....- 60 Stone & Webster. 
Republic Ry. & Light....... 18% H. F. McConnell & Co. 20 H. F. McConnell & Co. 

__) See eee 58% =4 539 «MacQuoid & Coady. 
South Cal. Edison.......... . ™ H. F. McConnell & Co. g§9 H. F. McConnell & Co. 

BID Bbc cn cdasscscdcodesoces 96 MacQuoid & Coady.... 98 “ 

Standard Gas & Electric. . 4 - 6 MacQuoid & Coady. 

BRC EE 23 =H. F. McConnell & Co. 24 “ 

Tampa Electric ........ see» 100 Stone & Webster...... 105 Stone & Webster. 
Tenn. Ry., Light and Power. 3 MacQuoid & Coady... 3% MacQuoid & Coady. 

3 ae eaen wa eeek .- “sd 16 = 
Tri-City Ry. & Lt. pf........ 84 MacQuoid & Coady... 87 MacQuoid & Coady. 
United Light & Rys......... 30 - 31 =H. F. McConnell & Co. 
BED “Misiccrcbecaccascascocccs 62 H. F. McConnell & Co. G4 = 
United Rys. St. Louis. ..... P 3% Steinberg & Co., St. L. 4 Steinberg.& Co., St. L. 
BD PE... a wccrccscccnce 16% _ 18% “e 
Wash. -Idaho w., L. & P. of. 82 Liggett, Drexel & Co.. 84 Liggett, Drexel & Co.. 
Washington Water Power... 57 White, Weld & Co.... 67 White, Weld & Co. 
Western Power........:..... 12 H. F. McConnell & Co. 13 =H. F. McConnell & Co. 
WD Bis ndac cc ccvecdscccscses 49 MacQuoid & Coady... 50 = 


INDUSTRIAL AND MISCELLANEOUS 


Aetna Explosives pf.......... 
REE FEIN 506 ec cccectccece 


American Uniform .... 

Atlantic Fruit 

Atiantic Holding ............ 

Atlantic & Pacific Tea pf... 

Auto Sales Gum & Cho. Co.. 
Do pf. 


— Bid for— 
At By 


PUBLIC UTILITIES 


6 Keyes, Haviland & Co. 68 Hallowell & Henry. 
223 Hallowell & Henry.... 229 

33 4 36 o 

68 - 65 Williamson & Squire. 
24 M. Lachenbruch & Co. 26 M. Lachenbruch & Co. 
78 3 81 * 


--- 111% Dominick & Dominick. 1 


12 Dunham & Co........ 18 McDonnell & Co. 

12 B. Bogert & Co....... 15 +B. Bogert & Co. 

48 5p ” 

9} = =©6Merrill, Lynch & Co.. 10% Merrill, Lynch & Co. 
2 Sal’bury & Vanderkieft 3 Sal'bury & Vanderkieft 
7 ~ 19 od 


—Offered— 
At By 


12% Dominick & Dominick. 


Babcock & Wilcox......... 
Borden’s Cond. Milk.. 
A Pe eer 
RE IS 55 05 Kccleseces 
8 Se ee 


By-Products Coke 
Calamta Sugar Estates.... 
Carbon Steel 


Cardenees Amer. Sugar. 
Casein of America......... 








INDUSTRIAL AND MISCELLANEOU s- Continued 


& C 


— Bid for— 
At By 
-- 113. Hallowell & Henry 
4 Keyes, Haviland & ( 
co - 
+. @& J. S. Farlee & Co 
in i 
-- 117° =M. Lachenbruch & 
‘> Sutro Bros & Co 
-. 129. M: Lachenbruch 
-. % Hallowell & Henry 
+. Dunham & Co 
15 Webb & Co 
-- & W.C. Orton 


& Ce 


L 


Carib Syndicate ............. 7”) Hallowell & Henry 
GOING .. bc cevicccccice nieaee « 145 Williamson & Squi 
Comtras Poet. pf......... > 6A. R. Clark & Co 
Central Coal Coke ........-. 0 Steinberg & Co.. St 
Certain-teed Products ...... 35 ~ 
ft 4 Se . 
AS, Oe NO Stix & Co., St. I 
Charcoal fron ............... & Dunham & Co 
Do pf Decccsceesecessscssce 6G “ 
Chicago Ry. Equipment..... W% Steinberg & Co... St 
Childs Restaurant .......... - GS Hallowell & Henr, 
8 Fs She skesrd<o0se 95 “ 
Columbia Graphophone ..... 6) Livingston & Co 
TPO BE. cosccces Bi senncreve 65 Hallowell &- Hen: 
Clinchfield Coal ............ 52 A. R. Clark & Ce 
Commercial Acid 180 Steinberg & < G 
Consolidated Coal ........... x1 ‘ 
Curtiss Aeroplane pf......... «5 Mo Lachenbruch & 
Davis Coal & Coke.......... , i oc Geen 
Del., Lack. & West. Coal... 175 ‘ 
Du Pont Powder 6% pf...... %8 Deminick & Domin 
DS COMEEEN............ 273 Hallowell & Hent 
CRG HOM on cc ccccccssces 47. Sheldon. D. L. & 
es Se Pe rere 7 
Fajardo Sugar ..... 100 «Webb & 
Ge MT cp dccccswccescs $03 
Do pf.. ee er ww 
Fulton Iron Works Teen Pere a . . 
42 Steinberg & Co., St 
Mat nccxewpekesbasksee © gue 
Freeport Texas Sulphur. og 
General Petroleum . mt os Lachenbru: 
OS Sutro Bros. & Cx 
Sere an 
Gillette Safety Razor........ ‘ . . < 
tn Gude, Winmill & Co 
Guantanamo Sugar ......... 54% Webb & Co 
Great Western Sugar tyes 
Wc cewcnns é on 
Home Insurance ~~ , ‘ F 
412 Salisb’y & Van «de 
Hocking Valley Products 9 Hallowell & Henr; 
Indian Refining i: elie en at sds 
Ingersoll-Rand ............ .an ee ae ae 
180) D. T. Moore & 
AEE as ” 
Sater. ‘Sliver .......... 40 Hallowell & Henry 
DPM Ssk teddies soonve0n evs 74 ve 
eames. Time. TOR... 6c cece ht ME: Dacliedrdcts 4 
prod pear ea sian * 2 Keves. Haviland & C 
Lehigh Valley Coal Sales.... uO Mhatdon. D: £.. & Co 
Lima Locomotive a % 
45% Dunham & ) 
Magnolia Petroleum ih Miieinet 6 Ci 
: 1 MC nr i 
Maxwell Motor Ist pf. ses 
Midland Securities % W. C. Orton 
National Sugar Sislintes.. “06 Webb & Co 
National Candy ........ 28Y, Steinberg & Co , 
National Candy Ist pf. - 100% ‘ 
i eer ‘ - 
New Jersey Zine...... eoccees 228 Williamson & Squit 
Dilles-Bement-Pond . - 121 Hallowell & Henry 
Northern Securities .... 7% Keyes. Haviland 4 
Otis Elevator ............... 4 6 Maltlowell & He 
Do pf PPrETETITTLETEL eT 74 
Packard Motor Car - 115° M. Lachenbruch & 
Do pf ee eer er sees eesersesees Ute 
Penn. Coal & Coke........... 41% Dunham & Co 
Penn. Seaboard Steel........ 55% ‘ 
Phelps-Dodge ............... 200 Hoit & Woodward 
Porto Rico Amer. Tob. scrip. 4)» McDonnell & Co 
Poole Engine & Mach........ 61 Keyes, Haviland & Co 
Remington Typewriter ...... 14 Hallowell & Henry 
PE Mlccnnscsecewesscece 80) =6Salisb’'y & Van der 
EE Sy pdadeedieest-ces.e TMs ns 
Ts -s SEN, o as cwteees 205 Dominick & Dominick 
are . “5 
Do B common ............ 20) 
NE eee 33 
Rice-Stix Dry Goods........ 1%))= Steinberg & Co t 
BRD TD GB cdcciccccccécccoce 116)6=— Stix & Co., St. I 
TE Mio civksicccocescces 97 Steinberg & Co., St 
Royal Baking Powder...... . 120) Keyes, Haviland & ¢ 
ES ae 91 A. R. Clark & Cx 
St. L., Rocky Mt. & Pac... *# Robinson & C 
Do pf.. 6 > 
Savannah. ‘Sugar. RT Pree 14 McDonnell & Co 
RIES Gn veda bbos.bees00s i) M. Lachenbruch & < 
Safety Car Heat & Light 57 =6Williamson & Squire 
Santa Cecilia Sugar........ 18% Webb & Co 
DPE iiantec.08ercenecceoese no ee 
GR occ cccccccccvccsce 16 Williamson & Squire 
Scripps Booth ............... 12 M. Lachenbruch & < 
Semet Solvay ............... 175 Hoit & Woodward 
Es, Sha bases i-o0.40+0.0,0-44.000 20 Merrill, Lynch & C 
South Porto Rico Sug. scrip. 9%! McDonnell & Co 
Southern Oil Transport... ... % Fuller & Rounsevel,Col 
Tobacco Products scrip... ... 95% McDonnell & Co 
Todd Shipyards ............. 89 Keyes, Haviland & Co 
Texas & Pacific Coal....... G75 Hallowell & Henry 
RIED THEE De 5 cc cccccces 104 +E. F. Hutton & Co 
ee 35 Whlliamson & Squire 
Wagner Electric ..... esesese 143 Steinberg & Co., St. I 
Ward Baking ...... ee « 24 OD. T. Moore & Co 
SS ee ey a 85 os 
OS aa 115 Hallowell & Henry 
Western Cartridge .......... 270 Steinberg & Co., St 
West. Maryland ist pf....... 47 W. C. Orton 
Wheeling & Lake E. pr. 1. pf 74 2 
Yale & Towne.............. - 1 = Salisb'y & Van 
*Odd lot 


290 


“ 


Otffered— 

By 
Hallowell & Henry. 
Keyes, Haviland & Co. 


S. Farlee & Co. 


M. Lachenbruch & Co. 
sutro Bros. & Co. 
Haviland & Co. 
Hallowell & Henry. 
Dunham & Co. 

Webb & Co. 

W C¢. Orton. 
Hallowell & Henry. 
Williamson & Squire. 


K « ses 


Steinberg & Co., St. L. 


Stix & Co., St. L. 

Steinberg & Co., St. L. 
¢ Dunham & Co. 

Steinberg & Co., St. L. 


Hallowell & Henry. 


Livingston & Co. 
Hallowell & Henry 


4. R. Clark & Co. 
Steinberg & Co., St.L 
M. Lachenbruch & Co. 


W < Orton. 


Hallowell & Henry 
Sheidon, D i & Ge 


Webb & Co 


Steinberg & Co., St. L 


Hallowell 


Sutro 


& Henry. 
Bros. & Co. 

M. Lachenbruch & Co 
Webb & Co. 


F. Hutton & Co 
Salisb’y & Van der K 
Hallowell & Henry. 
Hoit & Woodward 
Db. T. Moore & Co 


Hallowell & Henry 


M. Lachenbruch & Co 
Keyes, Haviland & Co 
iwldon, D. L:, & 
Co. 


Si Co 


Dunham & 


McDonnell & Co 


W & 
Webb 
Steinberg 


Orton 
& Co 


& Co., St. L 


Williamson & Squire 
Hallowell & Henry. 
Keyes, Haviland & Co. 
McDonnell & Co 
Hallowell & Henry. 


M. Lachenbruch & Co 
Dunham & Co. 


Hoit & Woodward. 
McDonnell & Co. 
Keyes, Haviland & Co. 
Hallowell & Henry. 
& Van der K. 
, 


Salisb'y 


Dominick & Dominick. 


Steinberg & Co., St. L 


Williamson & Squire. 


Keyes, Haviland & Co. 


McDonnell & Co. 

M. Lachenbruch & Co 
Williamson & Squire. 
Webb & Co 


Hallowell & Henry. 
M. Lachenbruch & Co. 
Hoit & Woodward 
Merrill, Lynch & Co 
McDonnell & Co 


McDonnell & Co. 
Keyes, Haviland & Co 
Hallowell & Henry. 

E. F. Hutton & Co. 
Williamson & Squire. 
Steinberg & Co., St. L. 
D. T. Moore & Co 


Hallowell & Henry. 
Steinberg & Co., St. 
W. C. Orton. 


L. 


Salisb'y & Van der 





> e: 
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Rep. Tree te yon ‘July t | ‘Do + ae = i aos a July ‘1 *June 2 ro & i = = i 1 sJune 15 
es F 5 *Sune : Do pf wt y 1 *S Gal. pf. ...1 ne = fo Leather’ t = 2 > 
Do pf. . ca 3 July pS fuss fees’ Ces. 1 july 15 ra it Do -— = 3” 3 July 15 *Jul Obie "Si Cae July * “June 29 
= -«s6 - uy 1 | Qhie St Tel pt. 
Sm Pg say duly} | Atlantic eect 14 fa ies | & Manin of mya | Sees eee oie } ines 
es pane ped . . +. » — 
a See Q July 1 June is y~ Oi... jen eo Gen. ee gd July 1 } =e BERS Bist. & July 2 sJune 20 
So. Car. I pe ine 15 very Co. pf... Joly June 21 Gen. Elect -2 1 June Ohio Sup.t> July 15 une 21 
L., P Q Jui utosales Li 1% *June Gen ric. ..2 July 15 *Ju 8 Cit. G Ex. July 13 June 2 
& Rys. pf....1 ei See. ' Barrett C pt... — = 2 June 2t en. Fireproof. . July aaa ° one Nat. Gas. 3 July 1 Sune 1s 
re a) % @ July t *June 2 mone eee t jay t June is auaa* <* % fis levator. 1s July 2 July 8 
pete iy 1" 9 Say | “Sens =| re won ei el a ee ee S| ececa vis 9 ae io 2 
‘ u 5 ~ : 
neck Ss y 1 June 15 Rarr. B. & Bp. 1% @ ume 15 | Gent Petroleum: june0 | Owens E = = 2 Fe June 2D 
. RT oa Jul 5 Ist . & Sp July 1 G mn. oma. Jul Owens Bot a. 5 _ 
ee fit! eS? |e aghte sn 9 au 1 toed oe ok Bowiay.ie ge i ice 
. . & Rys.t — July 1 ° une 15 T. of x.2 LL - ao Globe 5 ug. 1 wb Mpisg Ex. Jul June 2 
L BU & Can..: July ; y 27 oi. A July 1 Pac. T. & T.pf 1 y 1 
eats gt 3 3 “yine 3 | Be greg 4 Eee Pee agit 8 iar fe | eae Riis d Ss 
Unit. ne we Q — cw pf.2 Ex. July 1 June 19 Rubber pf uly 1 *June 29 be ot. §$1.25 . Sn 
Unio Ao page July 15 June & bk S es 3 wa y 1 June is — f. He 3 July 1 J Saag Ww. le @ Jury 10 June 15 
‘Pass. R., % Q Jul Beth. Steel. pf. 8 uly 1 *June s Cc. é July 1 * une 15 enn.-Ky. Oi %Qd 1 June 
ve so y 1 *June 18 De c eel..... Fs July 1 5 % Gee & P.. zy, June 22 G ine <- Sap uly 1 June 4 
P.& L.pf.t i< a pa 2 Sune 13 Blumenthal (i) © Q Fd : jume 1b Aye = OP) A Q Aug. 1 July 19 pf i“ Q = 2 June: 
gers | SWS 2 4 see |S at as ait 3 =: ome | oe OURS ES 
(E.W.) Co.1 July 15 une 29 . W 1 June t Penn. Sali 1 uly 
’ 1% Qs y 15 *July 6G. W uly 1 *J ne 15 in. Salt. Mf.$ l 
uly 1 5 — Do -. Sugar.1 — 2 Pn a a ee gts 3 July a June 22 
Gulf. St. oid S uly 2 °J Piero | ee June 29 
Steel. July 3 une 15 4 ..1% 
2% y 2 °F A.M g Jul 
Q July 1 ao -pf2 @ July 1 June 2 
une 15 ‘ y 1 Junel4 
ontinued 
on Page 23. 
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Continued from Page 8 


response to the increase in dividend announced last 
week. 
Adams Express Off 6 

-. ization of the express merger was accom- 

by the denial of the request for a 15 per 

aa rate increase, though 10 per cent. wzas 
granted. 
American Car and Foundry Up 3% 

The company’s annual report, published last 
week, showed $30.60-a share earned on the common 
stock, considerably better than had been expected. 
American Shipbuilding Company Advances % 

This stock has been quiet since its big advance 
earlier in the year, but last week directors de- 
«lared an extra dividend. 

Atlantic, Gulf & West Indies Up 4% 

Reports are current of a 0+ of the 
Shipping Board’s relations with the operating 
eompanies on a fairer basis all around. 

Baltimore & Ohio Off %, Preferred Off 1, 

The Baltimore & Ohio last week had to borrow 
$10,500,000 on three months’ notes to meet its 
cbligations maturing July 1. 

Breokiyn Rapid Transit Down % 
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for the commen dividend, but the preferred may 

ultimately be paid. 

Erie Down 44, Ist Pf. Down 1%, 2d Pf. Down % 
The Erie last week had to make an effort to 

extend, at a higher rate of interest, securities fall- 

ing due July 1 


New Haven Off 3 

Apparently a reaction from the recent bull 
movement in this stock, helped by the unfavorable 
aspect of the contract negotiations. 
Reading Up 15%, 
_ _ If, as hinted, the holdin compen is dissolved 
into its constituents, the ding Coal & Iron 
Company will be removed from the Supe? vision 
Mr. McAdoo is now seeking to exercise over it, 
while the railroad property will at least be no 
worse off than now. 


Seaboard Air Line Down \%, Preferred 1% 
Considerable uncertainty attends the needs of 
this company for money to meet its maturities, 
and its prospects of getting it. 
Wabash Class “A” Preferred Off % 
Directors deferred the dividend on this stock, 
the only one on which anything had been paid, last 
week, pending th2 contract negotiations. 


Stocks—Averages—Bonds 


TWENTY-FIVE RAILROADS 
Net Same Day 


















Bonds 


Continued from Page 8 

514s, from a low of 33, closed around 35. Interest 
on the 5%s was met on the first of June by one 
of the banks of the original issuing group. At- 
tention is now directed toward the 6% per cent. 
credit certificates, on which the coupons will come 


due on July 10. 


Brooklyn Rapid Fouch a Low of 96 
Under the proposed plan for financin vo 
ing notes amounting to $57,735,000 the Brookl 
Rapid Transit will offer 30 per cent. in cash ona 
the balance in 7 per cent. three-year secured notes 
to be dated July 1, 1918. It is stated on good au- 
thority that enough of the maturing notes are in 
the hands of institutions ageeable to this extension 
to insure the small holders cash if the proposed 
plan of exchange does not prove satisfactory. 


Transit 5s 


Telephone Collaterals Decline 

A T. & T. collateral 4s, from an opening of 
80%, closed below 80. and the 5s dipped from 89 
to 86%. The convertible 4%¢s closed at 85. The 
low price marked by the 5s was a new low bottom 
for this loan. Weakness was due primarily to the 


new offer to be made to the stockholders of an 
issue of $50,000,000 seven-year convertible 6s at 
94, although the situation was aggravated by con. 


ownership. 
and Convertibles Firm 


tinued talk of Government 


Union Pacific Refundings 





The stockholders have apparently become re- : . Ch’ee. I Y 
conciled to the “no dividends” order for the life ss as ~~ ane ‘~ * 7: ‘ Bankers offered $20,000,000 ten-year 6 per cent. 
of the new notes. ered ae. = = be a é1 BN id 0G soap secured go!d bonds at 98 and interest at 6% per 

sgune o).... Dl.d rt. DE ode Ub 4c. . + 3 . - e =a 
St. Paul Off 144, Preferred Off % june 26 61.64 6123 6145 + 07 7246 cent yield The loan was far and ow ove 4 
" ages ; . - a , 2 A 4 “3 es ioe ; wy . 

Directors of tae St. Paul last week for the sixth June 27.... 61.67 GIIS 61.26 — 19) 72.21 tery — oe x ell co Cage ie annie. 
successive time failed to take action on the divi- June 2S.... 61.14 W883 61.04 — 22 TIS ~ ar in the Rtvest prior to pilstuneaie maeaueee 
dends. There is little hope left among investors June 29.... 61.23 61.13 61.15 + 11. 71.04 ge™ remium, | rofit-taki 

, to a half of 1 per cent. premium, but profit-taking 
Set Se TWENTY-FIVE INDUSTRIALS afterwards reduced this advance to about an eighth. 
June 24.... S4.0S 83.10 83.62 + 3 94.71 : ; : 
Stocke— Transactions Bonds ji 3 Sis Sm os 141 fajo Erie leones Suffer Stight Lowes : 
June 26.... 84.70 83.42 84.30 + .R2 93.60 The convertible 4s of A and D and the first 
Week “Ended Ju June 29 June 27.... S5.0S 83.76 S4.11 19 92.66 consolidated 4s all underwent slight declines. Three 
STOCKS, SHARES June 28.... 84.41. 83.39) 83.77 — 34 92.42 underlying issues, aggregat “4 $3, a ~~ 
1918. 1917. 1916. June 20.... 84.27 S3.6S S3.80 + US 93.58 turing on July 1, were extended to July 
Mondéa 68°. 655 750.982 Gun, 4088 COMBINED AVERAGE—FIFTY STOCKS Buffalo & Susquehanna first 5s, Buffalo & South- 
Bese 332, 752,282 5SO, 1S6 ag aay iol . —_— western Division seconds, and Chicago & Atlantic 
3 7 555,530 441,651 530,437 June ~ oo peg 9 a pe Railway Terminal firsts have all been offered ex- 
Wednesday 623,618 903,222 338,242 June ea 73:37 “ oa ae ] ~ hogeey tensions with an increase in yield. The B. & S. 
Thursday 655,940 737,356 561,642 game oy os 37 bg 5 a a 19 x? 43 seconds were extended at 5 per cent., redeemable 
en la £15,210 657. B8N 440,048 — os, -: 2a 711 7 40 + "os 23x at 110 at maturity, making the yield 6% per cent., 
Saturday 184,513 395,625 153,066 a = eu “4 > = i tage — a 7 while the B. & S. firsts were extended under the 
Toe oe ae ities e xs same security at a 6 per cent. rate. The mortgage 
Total week.. 3,067,476 = 4,167,524 2,704,521 Bonds—Forty iooune on the Chiecazo & Atlantic Railway Terminal was 
Year to date. 73,168,351 101,275,256 45,158,448 Same comparatively small, and the holders were of- 
BONDS, PAR VALUE Net Day fered an extension at 5 per cent.. with the same 
1918. 1917. 1916. Close. Change. 1917. security unimpaired plus a cash payment of $75 
Monday ..... $5,335.500 $3,047,800 $2,754,000 I Rice Sb ws anpw Qe a wks T6.75 + AM 83.28 on 2a thousand. The Erie’s next maturity will not 
Tuesday .. 6,625,000 2,724,550 2,990,000 SS 2a 76. S — WwW 83.227 have to be met until April, 1919, on which date 
Wednesda: 6,509,000 4,659,000 2,453,000 ES Sees eee 76 + .2. S325 $15,000,000 two-year come. due. 
Thursday of 9,522,500 2,420,550 2,562,000 a ee eer 76.6% 10 83.21 ' 
Friday € 9,311,000 2 798,650 3.082.000 June 2X. #20 76.35 és. ‘07 83.12 Canadian Northern Railway Notes Met 
Saturday 3,622,000 1.349.500 1,173,000 ED ss i0s 50 bbe RRS 76.60 — .02 83.19 On July 1 $5,700,000 notes of the Canadian 
——~— STOCKS—YEARLY HIGHS AND LOWS—BONDS — Northern will be met and redeemed in cash. This 
Total w . 25,000 6.$ 15 x mers is the third issue of the company,s short-time 
tal week.. $40,925,000 $16,999,000 $15,014,000 —.9 stro — -—40 BONDS.—- 4 ‘ esliak al he wane 
Year to date. 749,878,000 508,937,850 542,885,910 High. Low. High. Low. paper redeeme - tals wees "4 regained . Ry 4 
In detail last week's bond transactions compare *11)18. .74.22 May 64.12 Jan. 77.87 May 75.77 Apr. 2dVarces Te = ane Por ssniay € 
with the same week a year ago: 1917. ..90.46 Jan. 57.43 Dec. 89.48 Jan. 74.24 Dec. °Peration of the Canadian Gove 
_ June 29, "18. June 30,°17. Changes. 1916. .101.51 Nov. 80.91 Apr. 89.48 Nov. 86.19 Apr. Kansas City Railway 5's Redeemed 
R.R. and misc. $4,282,500 $6,191,500 — $1,109,000 1915. . 94.13 Oct. 58.99 Feb. 87.62 Nov. 81.51 Jan. On July 1 an issue of $6,500,000 544 per cent. 
Government... 36,507,500 10,754,500 + 25,753,000 1914...73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dec. notes are to be redeemed out of the proceeds of a 
 Soecares | Rha Mts 2,000 — 2,000 1915...79.10 Jan. 68.09 Tune 92.31 Jan. 85.45 Dec. new issue of $7,500,000 three-year 7 per cent. col- 
Gity ........ 135,000 51.000 + Siyero 0 PER... MBAS Sep. TAIRA. .......5. ccc ccceee lateral notes taken by a group of Chicago and New 
2a a = —— ae eS ee eee York bankers, which wil] shortly be offered to the 
—_— all. - 5. 9: 25, 000 ai ee). 000 ae *To date. public around a 7% per cent. basis. 
Di id id De le d d A iti P t— Continued 
wt en § ec ar e an wat ing ayimen os 
Pe- Pay- Pe- Pay- Books Pe- Pay- Books Pe- Pavy- oks 
Company. ea riod. abie. howe Company. Rate. riod. able. Close. riod. able. Close. Cumpany. Rate. riod. able. Close. 
Pitts. Roils....1 Q July 1 June 2 St. Tad. Cables Q July 10 July 4 Tromboit "steel. Ex. July 1 June 0 Wells Fargo Ex.i% Q July 20 June 2 
He “acct 3 band : June 2 Stetson(J.B.)Co. to July 15 July 1 NESE i or. oes) ee eS a 3 sun > -=2 
uly une 15 — July i July 1 Tuch. Tob. pf..1% Q July 15 June | Pr o. pf..1% uly 15 ne Zt 
Pitts. Steel... ..2 July 1 *June 27 l 2 ¥ 1K ly 15 *July 1 | Westinghouse E 
Pierce-A. M.C.$1 -% Q Aug 1 July 1s Bt: ets Bite, ¥ 1 3 July 1 aoe 5) Gnawa Tope lit 3 Jule 1 Sene 15 & M. 8744c Q July 31 June 29 
Pitts.Coal of Pa.14 Q Jvly 2 July Securities Co. 2% S July 15 *June 2 h ” ee 1% Q July 1 June ls Do pf S7iZc Q July 15 June 29 
Pitts.Coal of Pa.1i4 Q July 2 July 10 Shaw. W. & P.1% Q July 10 *June 27 Und. Typewrit.1% Q Oct. 1 Sep. i6 | Wey.-Brut. pf..1% Q July 1 June li 
Pitts. Coal of N. oliys tee Shattuck-Ariz..25c — July 20 *June 29 Do pf. eT ae Q a : ~ 4 | we a” sm tena @ July 2 June 26 
y 2 uly 1 s 7 * Union Carbide..2 Q July une -v | >. & = Sp a 
Aug. 1 July 15 Beate Hoc, pi. a ey ped one ® Union N Gas..2% Q July 15 June 2 Do pf. ........1% Q July 2 June 26 
Aug. 1 July 15 Simeon Creek U.Drug ist pf.87%jc Q Aug. 1 July 15 Westin’d Coal.$1.25 Q July 1 June 18 
ates Se Coal pf.....-.1% Q July 1 June melt., Ro a > West. Cn. Tel..1% @ July 15 “une 2 
Q July #1 *June 29 So. P Sugars @ July 1 June | & M. ....... $1.25 Q July 15) July 5 Wey.-Bruton 20 — Oct. 1 *Sep. 
Q Aug. July 2 men... 2 6€ is) ume _ aaa Riige Q July 15 July. 5 Wheel. S. & 1.2 Q July 1 June 15 
Stk Aug. 15 July 20 | gw Cit. iclpt1% Q July 1 *June 1s Utah Gon Singh Q July 1 guly i | Wheel. Mold. ey sume us 
3 2 pees = tah G . uly une 2 } wy. p 4 : on 
+ jay 2 Yunis | san. s.atotim @ Suy 1 Sunes | Mat Preworaae @ Jay i June | wibcovd tty ¢ jay } funem 
x - « Se 4 - 4 e son & Co.p % 3 
@ July 2 June 15 Stand: Parts pf.1% Q@ July 1 June un a aor & July 2+ June 8 Woods Mfg. pfi% Q July 1 June 2 
on lp Ely i He Pa pe a i em el ae o jay : “Fuse 4 United Drug..-1%4 Q July 1 *June1s | Woolworth (F. eee 
Pub. Util. pf..87%c Q July 1 *June 1s | Stand. Mot. # — July 15 June 3 ee Oe. Bf 1% ae tees | are oo OOD ail 
. eae Stand. Oil, Ky.2  Q July 1 June 5 Bg ap I re SS haa Pim Q July 1 *June 20 
Oats...3 Q July 5 sJuly 1 Stute M. Car. ai > July 1 June 24 *. Verde Ext. M.25c Ex. — - jot > | 2 ae ia G July 1 *June 20 
y ; ; = y 4 , e2 io p 3 fr 
Oats pf1% | awe 3 caus. 1 Stan. Oil Cloth!) Q July 1 June li Vinited. Rit. 2 8 July 5 Sune 2 Yak v7 T. Mfg..2% Q July 1 June 2) 
Assoc...3 S$ July 15 July 5 oe ee ae a 8 zu : Fen * U.S. Ind. Ale.pf.1% @ July 15 “July R. Young (J 8.) Co. 8 July : gum B 
Sh f..1%, July 1 June 2 ° . te 7 ; In. Shoe Mach.Wie Q@ July 5 une 18 Do f ¥ uly - 
Reece But M ‘3° 2 July i yuly i St. Oil, Ohio. . 3 Ex. July 1 une S Un. Shoe Mach.$1 Ex. July 5 June 1s Youngst'n Sheet 4 * ; 
Fr 1 Q July 5 July 1 Subway Realty.1 1% Q July 1 *June 30 Do pf. .......%7%e Q@ July 5 Sune Is Tube 2 Q July 1 *June 2 
Reynolds (R. J.) Superior Steet..1% Q Aug. 1 July i U. 8. 8. Ship...10e BM July 1 June 14 Youngst’n Sheet __ 
lobacco 32 Q July 1 *June 2! Dolst &2dpf2 Q Aug. 15 Aug. 1 U. S. S Ship. .5e Ex. July 1 June i4 e Tube % Ex. July 1 sJune 20 
Do, “ae Q July 1 *June 21 Tonopah Min...7446¢ — July 4» June l. S. Gauge....6 . — July 1 June » Do pf 1% Q July 1 *June 20 
ff 2a 1% @ July 1 oe a nad Co. ae Me-t: aoe BS i : seen a spe af. y TS 7 -- - — : gume 4 *}Tolders of record: books.do not close. 
Rep. I. & S..... 1% Au 1 *July 20 orr. Co. 0 e ex. July une 2 a.-Car. Chem. ug. July 3 
 £ Seay 1% 3 Suts 1 *June 1s _ ¥ ApSeee Tee — July 1 *June 21 Va.-Car. Chem. - Ex. Oct. 1 Sep. 16 tPayabie in scrip. 
Soy Be 2.3 g July 1 June tj nt ares. ze. - 4 g jd ; —_ = wee Pata ab tie uly 4 *July 8 tPayable in Liberty bonds. 
. Cec. Sug. pf.’ Aug. 1 July ‘ono. v.14 y une 15 ctor Ta 5 my ib ln... aiilin iin ioe : 
So. Cal. dison ig Toronto Pap. Mra — July 2 June 2 eee 1% July 15 Age {Payable in ways oe 
ist pf. ....... 1 July 15) June 30 Toronto os Ex. July 2 June 2 Warren Broth- In favor of Red Cross. 
So. N. E. erie 8 July 15 *June 2% Tran. & V aE 2g July 15 July 1 ers 1at -1% Q July June 22 Payable one-half in cash and one- 
Stand. Milling. .2 Ex. July 2 July be) Trumbull “Btecl, 1% July 1 June 2 ff FY 1% Q July 1 June 22 half in Liherty bonds. 4‘ 
-- xs _ —-— — 2 —— - ——— ——_________ — - -- -- _ — — 
Continued from Page 20 Net ‘ Net a 
Sales. High. Low. Last. Ch’ge Sales Hich. Low. Last. Ch'ge Sales “ Low. Last. ge 
Net 41,791 Am.T.&T..rts..05 03 08 —01 242 Mass. Gas... 86% 85 86... 1,375 Ventura OW ™% Th — 
Sa -& 4 5 931 ks -4 Ang! es 24 
eas Sees. El pf... 28 aay — 3” Soi Amos a “an fe w *..” SNS. ‘Tele. 87" aon sont 1 + ina e o F bore 81 + % 
. on ~ oe i. ; oe - a lice 2:000 A. T. & T. 4s. 8 
ss Oia Gaoas oo” Pt oo bag son re Metal ai 1% a HH ha Po Nova 5. Steel. 59 58 58 2 4,000 At.G “Ww 1.5s. 75 714% %TH% + % 
~ . 7 2s ; acific Mills.145 144 144 1.000 C. B & @. 4s. 94% 94% 884+ 

i Prov. & Wor..125 125 125 #8 At, G. & W.L110% DP 110% 12 Pullman 4% 114% 114% 4° °% ae © > &. 

P4 arg pf... 22% 2% a Fe 1,€20 Booth Fish... 24% 2% 24 + % ' 200 Punta A. Sug. 34% 34 3% — & ’ a he “wo 61 61 61 a 

22 West aos at Fd mn aS tm LS Oey Se oe 25 Button. 13 13 13 47.000 Liberty 3%s..99.74 99.24 99.24— .50 

n° Se: 2 335 Cuban Cement 15 Bs FL ‘ 1,409 Swift & Co...108% 07% 108% .. 44,100 Liberty ist 45.04.44 93.74 94.144 .40 

MISCE!. LANEOUS 297 Edison Elec. .1#) 135 100 6+ 1 * 5 Swift, war'ts.108% 107 1084 + % 67,000 Liberty 2d 45.94.50 98.54 94.14 4+ .40 

25 Am. Ag. Ch.. 90% + & 100 East Bos. L.. 4% _— % . 2 Thomas G. P. 53,400 Liberty 4%%s...96.74 95.74 96.24 + .50 
80 Am. A. C. pf. 95 o3% 8% — & 6,111 Fairbanks Co..32% 27% 32% .. gy aie oti 9% 91%4 % 1,000 N. E. Tel. 5s. 86% = 2 
100 Am. Pn. . % Mm Mt % 34 General Elec. .149% 145% 14S%+ % 117 United Drug.. _— ma = % 241000 Pond C.K. 66 98% 93 93%... 

#2 Am. P. 8, pf. 11% 10% 10% + % 125 Int. P. Cement KK 5 5 - 444 United Fruit. 12g 123% 125 +1 13.000 Swift &Co. 5s. 94% 94% 94% 

62 Am. Sugar....113% 112% 1134— % 105 tt. P. C. pf. 14 1 (1% j 2,235 Un. Sh, ae 42 + ge 40% — 1% 1.000 Un Feett j= 85% 95% 9% 

191 Am. Sug. pf..110 108% 110 +1 4.4°2 Island Of.... 4% 4% 4% — A | 228 Un. S. M. pi 34+ % 1,000 U. s 95 - a 
3.576 Am. T. & T.. 97% 95% 95% — 1% 225 Loew's Thea.. 8% Ss 84+ % 1,300 U. 8. Seek “1088 107% 108% + 2 6,000 West Te :: : 3 82% 83 E 


ont, 
6 
— 
oO 















THE ANNALIST 





WILLIAM H. KNOX & CO., Inc. 


Established 1883 


18 Old Slip, New York 





Export and Import Merchants 





AGENCIES: 
Buenos Aires Johannesburg Liverpool 
Montevideo Durban Melbourne 
Rie de Janeiro Valparaiso Wellington 
Sao Paulo Lima Sydney 
Cape Town London Paris 





DEPARTMENTS in NEW YORK OFFICE: 





Seuth African, New Zealand, Central American, 
South American, Australian, West Indies. 
OWN HOUSES: 


William H. Knox & Co., Chacabuco .361-367 
Buenos Aires 





We Invite Inquiries on: 


Exports: 
American and Canadian manufactured goods of all kinds, 
pitch pine, spruce, white pine, and hard woods; machinery, elec- 
trical supplies, hardware, general merchandise of every description. 





Imports: 


Coffee, cocoa, hides, skins, gums, rubber, cabmet woods, and 
All South American Produce. 









Cable address, “ Noxco,” New York. 
Codes used: Liebers, Western Union, A B C 5th Edition, Bentley’s. 






New York, Monday, duly I, f9is 














